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APPENDIX A

�ELATIONSHIP OF �ENERAL �LANS AND �ONING TO

�ROPOSED�LTERNATIVES

$� 6DQWD &ODUD &RXQW\ *HQHUDO 3ODQ DQG =RQLQJ

7KH (OHPHQWV RI WKH 6DQWD &ODUD &RXQW\ *HQHUDO 3ODQ WKDW DUH UHOHYDQW WR WKH

1$'3 DUH WKH 7UDQVSRUWDWLRQ� 5HVRXUFH &RQVHUYDWLRQ� DQG +HDOWK DQG 6DIHW\

(OHPHQWV� DV GHVFULEHG LQ &KDSWHU � RI WKLV (,6� 7KLV VHFWLRQ GLVFXVVHV WKH

UHODWLRQVKLS EHWZHHQ WKH (OHPHQWV RI WKH 6DQWD &ODUD &RXQW\ *HQHUDO 3ODQ DQG

WKH &RXQW\·V ]RQLQJ DQG HDFK RI WKH ILYH SURSRVHG DOWHUQDWLYHV�

�� 7UDQVSRUWDWLRQ (OHPHQW

7KH 7UDQVSRUWDWLRQ (OHPHQW RI WKH 6DQWD &ODUD &RXQW\ *HQHUDO 3ODQ IRFXVHV

RQ YDULRXV JRDOV� VWUDWHJLHV� DQG SROLFLHV LQWHQGHG WR LPSURYH WKH DGHTXDF\ RI

WKH RYHUDOO WUDQVSRUWDWLRQ V\VWHP ZLWKLQ WKH FRXQW\� 7KH JRDOV WKDW DUH UHOHYDQW

WR WKH 1$'3 IRFXV RQ LQFUHDVLQJ WKH SUR[LPLW\ EHWZHHQ KRXVLQJ DQG

HPSOR\PHQW RSSRUWXQLWLHV� UHGXFLQJ DXWRPRELOH GHSHQGDQF\� SURPRWLQJ

WUDQVSRUWDWLRQ GHPDQG PHDVXUHV� DQG SURPRWLQJ XUEDQ GHYHORSPHQW WKDW

VXSSRUWV WKH XVH RI DOWHUQDWLYH PRGHV RI WUDQVSRUWDWLRQ� LQFOXGLQJ SHGHVWULDQ

DQG ELF\FOH DFWLYLW\�

z %HFDXVH $OWHUQDWLYH � ZRXOG QRW LQFOXGH FKDQJHV LQ 1$6$·V

WUDQVSRUWDWLRQ SROLFLHV RU IDFLOLWLHV� RU LPSURYHPHQWV WR WKH VXUURXQGLQJ

WUDQVSRUWDWLRQ QHWZRUN� LW ZRXOG QRW DGGUHVV WKH SROLFLHV RXWOLQHG LQ WKH

7UDQVSRUWDWLRQ (OHPHQW RI WKH 6DQWD &ODUD &RXQW\ *HQHUDO 3ODQ�

z $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG

FRQIRUP WR WKH 7UDQVSRUWDWLRQ (OHPHQW·V JRDO RI SURPRWLQJ

WUDQVSRUWDWLRQ GHPDQG PHDVXUHV E\ H[WHQGLQJ 1$6$·V H[LVWLQJ 7'0

PHDVXUHV WR WKH SURSRVHG GHYHORSPHQW XQGHU WKH 1$'3�

z $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG

FRQIRUP ZLWK WKH 7UDQVSRUWDWLRQ (OHPHQW·V JRDOV RI GHYHORSLQJ KRXVLQJ

QHDU HPSOR\PHQW FHQWHUV DQG UHGXFLQJ DXWRPRELOH GHSHQGHQF\ EHFDXVH

WKH\ ZRXOG LQYROYH WKH FUHDWLRQ RI QHZ KRXVLQJ DV ZHOO DV QHZ MREV�

z $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG

FRQIRUP ZLWK WKH &RXQW\·V JRDO RI SURPRWLQJ DOWHUQDWLYH PRGHV RI

WUDQVSRUWDWLRQ EHFDXVH VXEVWDQWLDO LPSURYHPHQWV ZRXOG EH PDGH WR WKH

H[LVWLQJ ELF\FOH DQG SHGHVWULDQ V\VWHPV DW WKH $PHV 5HVHDUFK FHQWHU�
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7KHVH SRWHQWLDO WUDQVSRUWDWLRQ DQG KRXVLQJ LPSDFWV DUH DQDO\]HG LQ 6HFWLRQV ���

DQG �����

�� 5HVRXUFH &RQVHUYDWLRQ (OHPHQW

7KH 5HVRXUFH &RQVHUYDWLRQ (OHPHQW RI WKH 6DQWD &ODUD &RXQW\ *HQHUDO 3ODQ

IRFXVHV RQ ZDWHU DQG HQHUJ\ FRQVHUYDWLRQ� VROLG ZDVWH PDQDJHPHQW� DQG WKH

SUHVHUYDWLRQ RI DJULFXOWXUDO DQG PLQHUDO UHVRXUFHV� KDELWDW DQG ELRGLYHUVLW\� DQG

KLVWRULF DQG VFHQLF UHVRXUFHV�

z $OWHUQDWLYH � ZRXOG EH FRPSDWLEOH ZLWK SROLFLHV WKDW UHODWH WR WKH

SURPRWLRQ RI ZDWHU DQG HQHUJ\ FRQVHUYDWLRQ� DQG ZDVWH UHGXFWLRQ EHFDXVH

WKH GDLO\ SRSXODWLRQ DW WKH $PHV 5HVHDUFK &HQWHU ZRXOG UHPDLQ UHODWLYHO\

VWDEOH DQG WKHUH ZRXOG EH QR LQFUHDVH LQ GHPDQG IRU WKHVH UHVRXUFHV�

$OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� FRXOG FRQIOLFW

ZLWK SROLFLHV DERXW ZDWHU DQG HQHUJ\ FRQVHUYDWLRQ RU ZDVWH UHGXFWLRQ

EHFDXVH QHZ GHYHORSPHQW DQG YLVLWRU DWWUDFWLRQV FRXOG FUHDWH D VXEVWDQWLDO

LQFUHDVH LQ ZDVWH JHQHUDWLRQ DQG LQ GHPDQG IRU HQHUJ\ DQG ZDWHU UHVRXUFHV�

+RZHYHU� FRQVHUYDWLRQ SROLFLHV DQG VXVWDLQDEOH EXLOGLQJ JXLGHOLQHV KDYH

EHHQ LQFRUSRUDWHG LQWR DOO DFWLRQ DOWHUQDWLYHV�

z 8QGHU $OWHUQDWLYH �� WKHUH ZRXOG EH QR QHZ FRQVWUXFWLRQ WKDW FRXOG

SRWHQWLDOO\ EORFN H[LVWLQJ YLHZV DQG YLHZ FRUULGRUV� DQG WKHUHIRUH QR

LPSDFWV RQ VFHQLF UHVRXUFHV� 8QGHU $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ

0LWLJDWHG $OWHUQDWLYH �� QHZ FRQVWUXFWLRQ FRXOG VLJQLILFDQWO\ LPSDFW

H[LVWLQJ YLHZV RI DQG WKURXJK WKH $PHV 5HVHDUFK &HQWHU�

z $OWHUQDWLYH � ZRXOG FRQIRUP ZLWK &RXQW\ SROLFLHV UHJDUGLQJ WKH

SUHVHUYDWLRQ RI KLVWRULF UHVRXUFHV EHFDXVH QR KLVWRULF EXLOGLQJV ZRXOG EH

GHPROLVKHG� DQG QR LQILOO GHYHORSPHQW ZRXOG PDU WKH LQWHJULW\ RI WKH

6KHQDQGRDK 3OD]D +LVWRULFDO 'LVWULFW� 8QGHU $OWHUQDWLYHV � WKURXJK �� QR

KLVWRULF EXLOGLQJV ZRXOG EH GHPROLVKHG� 0RVW RI WKH QRQ�FRQWULEXWLQJ

EXLOGLQJV ZLWKLQ WKH +LVWRULF 'LVWULFW ZRXOG EH UHPRYHG� DQG WKHUH ZRXOG

EH D VXEVWDQWLDO DPRXQW RI QHZ LQILOO GHYHORSPHQW � 8QGHU DOO DFWLRQ

DOWHUQDWLYHV� KLVWRULF VWUXFWXUHV DW WKH $PHV 5HVHDUFK &HQWHU ZRXOG EH

UHKDELOLWDWHG DQG UHXVHG� ZKLFK FRXOG GDPDJH WKHLU KLVWRULFDO LQWHJULW\�
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z %HFDXVH WKHUH ZRXOG EH QR FRQVWUXFWLRQ RU GHPROLWLRQ XQGHU $OWHUQDWLYH

�� WKHUH ZRXOG EH QR SRWHQWLDO IRU GLVWXUELQJ VXE�VXUIDFH DUFKDHRORJLFDO

UHVRXUFHV� 8QGHU $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG

$OWHUQDWLYH �� WKHUH ZRXOG EH D SRWHQWLDO IRU QHZ FRQVWUXFWLRQ RU

GHPROLWLRQ WR GLVWXUE VXE�VXUIDFH DUFKDHRORJLFDO UHVRXUFHV�

z $OWHUQDWLYH � ZRXOG EH FRPSDWLEOH ZLWK SROLFLHV UHODWLQJ WR WKH SURWHFWLRQ

RI ZLOGOLIH KDELWDW EHFDXVH WKHUH ZRXOG EH QR HQFURDFKPHQW RQ H[LVWLQJ

KDELWDW� 8QGHU $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH

�� SUHVHUYHV ZRXOG EH VHW DVLGH WR SURWHFW EXUURZLQJ RZOV� EXW WKHUH FRXOG

VWLOO EH VRPH LPSDFWV RQ KDELWDW�

7KHVH SRWHQWLDO LPSDFWV DUH DQDO\]HG IXOO\ LQ 6HFWLRQV ���� ���� ��� DQG ���� RI

WKLV (,6�

�� +HDOWK DQG 6DIHW\ (OHPHQW

7KH +HDOWK DQG 6DIHW\ (OHPHQW RI WKH 6DQWD &ODUD &RXQW\ *HQHUDO 3ODQ

LQFOXGHV VHFWLRQV RQ DLU TXDOLW\� KD]DUGRXV PDWHULDOV� QRLVH� QDWXUDO KD]DUGV� DQG

DYLDWLRQ VDIHW\� 7KH JRDOV RI WKH +HDOWK DQG 6DIHW\ (OHPHQW WKDW DUH UHOHYDQW

WR WKH 1$'3 IRFXV RQ PDQDJLQJ KD]DUGRXV PDWHULDOV DQG FRQWUROOLQJ QRLVH

LPSDFWV�

z $OO DFWLRQ DOWHUQDWLYHV ZRXOG KDYH WKH SRWHQWLDO WR FRQIOLFW ZLWK &RXQW\

SROLFLHV UHJDUGLQJ WKH PDQDJHPHQW RI KD]DUGRXV PDWHULDOV EHFDXVH WKH\

ZRXOG LQFOXGH QHZ ODERUDWRU\ VSDFH ZKHUH KD]DUGRXV PDWHULDOV PLJKW EH

XVHG�

z $OWHUQDWLYH � ZRXOG FRQIRUPZLWK &RXQW\ SROLFLHV DERXW FRQWUROOLQJ QRLVH

LPSDFWV EHFDXVH WKHUH ZRXOG EH QR QHZ XVHV ZKLFK FRXOG FDXVH QRLVH

LPSDFWV� DQG WKHUH ZRXOG EH QR LQGLUHFW QRLVH LPSDFWV FDXVHG E\ QHZ

WUDIILF WR WKH $PHV 5HVHDUFK &HQWHU� 8QGHU $OWHUQDWLYH � WKURXJK ��

LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� QR QHZ XVHV ZRXOG EH LQWURGXFHG WKDW

FRXOG FDXVH QRLVH LPSDFWV� $XWRPRELOH WULSV JHQHUDWHG E\ QHZ XVHV FRXOG

FDXVH LQGLUHFW QRLVH LPSDFWV�
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7KHVH SRWHQWLDO LPSDFWV DUH DQDO\]HG LQ 6HFWLRQV ���� ���� ��� DQG ���� RI WKLV

GRFXPHQW�

�� =RQLQJ

7KH $PHV 5HVHDUFK &HQWHU LV ORFDWHG LQ WKH XQLQFRUSRUDWHG DUHD RI 6DQWD &ODUD

&RXQW\� 7KH 6DQWD &ODUD &RXQW\ 3ODQQLQJ 'HSDUWPHQW KDV ]RQHG WKH $PHV

5HVHDUFK &HQWHU DV D FRPELQDWLRQ RI DJULFXOWXUDO� JHQHUDO XVH� DQG JHQHUDO

FRPPHUFLDO� DV GHVFULEHG DERYH LQ &KDSWHU � RI WKLV (,6� 7KH H[LVWLQJ XVHV DW

WKH $PHV 5HVHDUFK &HQWHU GR QRW FRQIRUP WR WKLV ]RQLQJ� 'HYHORSPHQW

SURSRVHG XQGHU $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH ��

ZRXOG FRQWLQXH WKLV FRQIOLFW� %HFDXVH WKH $PHV 5HVHDUFK &HQWHU LV D IHGHUDO

IDFLOLW\� LW LV QRW UHTXLUHG WR FRQIRUP WR ORFDO ]RQLQJ� VR WKLV LV QRW D VLJQLILFDQW

LPSDFW�

%� 0RXQWDLQ 9LHZ *HQHUDO 3ODQ

7KH (OHPHQWV ZLWKLQ WKH 0RXQWDLQ 9LHZ *HQHUDO 3ODQ UHOHYDQW WR WKH 1$'3

LQFOXGH� /DQG 8VH� &LUFXODWLRQ� 5HVLGHQWLDO 1HLJKERUKRRGV� DQG (QYLURQ�

PHQWDO 0DQDJHPHQW� DV GHVFULEHG LQ &KDSWHU � RI WKLV (,6� 7KLV VHFWLRQ

GLVFXVVHV WKH UHODWLRQVKLS EHWZHHQ WKH (OHPHQWV RI WKH 0RXQWDLQ 9LHZ *HQHUDO

3ODQ DQG WKH SURSRVHG DOWHUQDWLYHV�

�� /DQG 8VH (OHPHQW

7KH /DQG 8VH (OHPHQW RI WKH 0RXQWDLQ 9LHZ *HQHUDO 3ODQ IRFXVHV RQ LVVXHV

UHODWLQJ WR QHZ GHYHORSPHQW DQG LWV UHODWLRQVKLS WR QDWXUDO KD]DUGV� KD]DUGRXV

PDWHULDOV� WKH SURWHFWLRQ RI KLVWRULF UHVRXUFHV DQG WKH QDWXUDO HQYLURQPHQW� WKH

SUHVHUYDWLRQ DQG HQKDQFHPHQW RI TXDOLW\ RI OLIH IRU 0RXQWDLQ 9LHZ UHVLGHQWV�

DQG WKH FRRUGLQDWLRQ RI ODQG XVHV ZLWKLQ WKH FLW\� 7KH JRDOV RI WKH /DQG 8VH

(OHPHQW WKDW DUH UHOHYDQW WR WKH 1$'3 IRFXV RQ HQVXULQJ WKDW QHZ GHYHORS�

PHQW LV EXLOW DQG ORFDWHG WR PLQLPL]H LPSDFWV IURP QDWXUDO DQG PDQ�PDGH

KD]DUGV� VXFK DV DLUILHOG QRLVH� WKH SURWHFWLRQ RI ODQGPDUN EXLOGLQJV� VXFK DV WKH

+DQJDUV� WKH SURWHFWLRQ RI WKH QDWXUDO HQYLURQPHQW WKURXJK ODQG XVH
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FRPSDWLELOLW\ DQG PLWLJDWLRQ PHDVXUHV� WKH SURPRWLRQ RI VDIH SK\VLFDO DFFHVV

WR QDWXUDO UHVRXUFHV LQ WKH FLW\� LQFOXGLQJ WKH FUHDWLRQ RI D URDG OLQN EHWZHHQ

WKH 1RUWK %D\VKRUH DUHD DQG WKH HQWUDQFH WR WKH $PHV 5HVHDUFK &HQWHU� WKH

SURWHFWLRQ RI WKH FLW\·V PDMRU LQVWLWXWLRQDO IDFLOLWLHV� WKH SXUVXLW RI HGXFDWLRQDO

DQG FXOWXUDO RSSRUWXQLWLHV IRU WKH FRPPXQLW\� DQG WKH SURPRWLRQ RI D

MREV�KRXVLQJ EDODQFH�

7KH DOWHUQDWLYHV ZRXOG UHODWH WR 0RXQWDLQ 9LHZ·V ODQG XVH SROLFLHV LQ WKH

IROORZLQJ ZD\V�

z $OWHUQDWLYH � ZRXOG EH FRPSDWLEOH ZLWK 0RXQWDLQ 9LHZ SROLFLHV WKDW

UHODWH WR PDQ�PDGH KD]DUGV VXFK DV QRLVH EHFDXVH WKHUH ZRXOG EH QR QHZ

GHYHORSPHQW LQ FORVH SUR[LPLW\ WR H[LVWLQJ VRXUFHV RI QRLVH DW WKH $PHV

5HVHDUFK &HQWHU� $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG

$OWHUQDWLYH �� FRXOG FRQIOLFW ZLWK 0RXQWDLQ 9LHZ SROLFLHV DERXW

PLQLPL]LQJ WKH ULVNV IURP PDQ�PDGH KD]DUGV EHFDXVH WKH\ ZRXOG FUHDWH

D VXEVWDQWLDO DPRXQW RI QHZ GHYHORSPHQW LQ FORVH SUR[LPLW\ WR H[LVWLQJ

QRLVH VRXUFHV ZLWKLQ WKH $PHV 5HVHDUFK &HQWHU VXFK DV WKH DLUILHOG DQG WKH

ZLQG WXQQHOV� 1RQH RI WKH DFWLRQ DOWHUQDWLYHV ZRXOG LQFOXGH WKH

GHYHORSPHQW RI QHZ VRXUFHV RI QRLVH�

z $OO DFWLRQ DOWHUQDWLYHV ZRXOG EH FRPSDWLEOH ZLWK 0RXQWDLQ 9LHZ SROLFLHV

UHODWLQJ WR WKH SURWHFWLRQ RI ODQGPDUN EXLOGLQJV EHFDXVH WKH\ ZRXOG

SUHVHUYH DOO RI WKH KLVWRULF VWUXFWXUHV DW WKH $PHV 5HVHDUFK &HQWHU�

LQFOXGLQJ WKH +DQJDUV�

z 7KH DFWLRQ DOWHUQDWLYHV· FRPSDWLELOLW\ ZLWK 0RXQWDLQ 9LHZ SROLFLHV DERXW

XVLQJ ODQG XVH GHFLVLRQV WR SURWHFW WKH QDWXUDO HQYLURQPHQW LV GLVFXVVHG LQ

GHSWK LQ &KDSWHU � RI WKLV (,6�

z 1RQH RI WKH DOWHUQDWLYHV ZRXOG LQYROYH WKH FUHDWLRQ RI D URDG OLQN EHWZHHQ

WKH 1RUWK %D\VKRUH $UHD DQG 0RIIHWW %RXOHYDUG�

z $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG EH

FRPSDWLEOH ZLWK WKLV SROLF\ EHFDXVH QHZ HGXFDWLRQDO DQG FXOWXUDO

RSSRUWXQLWLHV ZRXOG EH GHYHORSHG XQGHU WKH &83($ LQ $OWHUQDWLYH �� DQG
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HQKDQFHG LQ WKH RWKHU DOWHUQDWLYHV� LQFOXGLQJ PRVW QRWDEO\ WKH &DOLIRUQLD

$LU DQG 6SDFH &HQWHU�

z $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG EH

FRPSDWLEOH ZLWK 0RXQWDLQ 9LHZ SROLFLHV DERXW LPSURYLQJ WKH

MREV�KRXVLQJ EDODQFH WR GLIIHUHQW GHJUHHV VLQFH WKH\ ZRXOG HDFK LQYROYH

WKH FUHDWLRQ RI ERWK MREV DQG KRXVLQJ�

7KHVH SRWHQWLDO LPSDFWV DUH DQDO\]HG LQ &KDSWHU � RI WKLV (,6�

�� &LUFXODWLRQ (OHPHQW

7KH &LUFXODWLRQ (OHPHQW RI WKH 0RXQWDLQ 9LHZ *HQHUDO 3ODQ IRFXVHV RQ LVVXHV

UHODWLQJ WR WKH QHWZRUN RI IUHHZD\V� URDGV� DQG SXEOLF WUDQVLW� ELF\FOH DQG

SHGHVWULDQ URXWHV� ZLWK WKH JRDO RI PDNLQJ WKH QHWZRUN DV HIIHFWLYH DV SRVVLEOH

ZKLOH SUHVHUYLQJ TXDOLW\ RI OLIH DQG SURWHFWLQJ WKH HQYLURQPHQW� 7KH JRDOV RI

WKH &LUFXODWLRQ (OHPHQW WKDW DUH UHOHYDQW WR WKH 1$'3 IRFXV RQ LPSURYLQJ WKH

FRQQHFWLRQ EHWZHHQ ODQG XVH DQG WUDQVSRUWDWLRQ� SURPRWLQJ WUDQVSRUWDWLRQ

GHPDQG PDQDJHPHQW SURJUDPV DW ZRUN VLWHV� LPSURYLQJ VDIHW\ DQG WUDIILF IORZ

WKURXJK FRQJHVWHG LQWHUVHFWLRQV� DQG SURPRWLQJ DOWHUQDWLYH PRGHV RI WUDQV�

SRUWDWLRQ�

7KH DFWLRQ DOWHUQDWLYHV UHODWH WR 0RXQWDLQ 9LHZ·V FLUFXODWLRQ SROLFLHV LQ WKH

IROORZLQJ ZD\V�

z $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG

FRQIRUP WR WKHVH SROLFLHV EHFDXVH GHQVH GHYHORSPHQW ZRXOG EH ORFDWHG LQ

FORVH SUR[LPLW\ WR WKH QHZ OLJKW UDLO VWDWLRQ�

z $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG EH

FRPSDWLEOH ZLWK SROLFLHV WKDW UHODWH WR WUDQVSRUWDWLRQ GHPDQG PDQDJHPHQW

EHFDXVH H[LVWLQJ 7'0 PHDVXUHV ZRXOG UHPDLQ LQ SODFH DQG D QHZ PRUH

FRPSUHKHQVLYH 7'0 SURJUDP ZRXOG EH LQVWLWXWHG WR UHGXFH VLQJOH

RFFXSDQF\ YHKLFOH WULSV E\ �� SHU FHQW�

z $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� FRXOG FRQIOLFW

ZLWK SROLFLHV WKDW UHODWH WR LPSURYLQJ WUDIILF FRQJHVWLRQ EHFDXVH WKH\
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ZRXOG JHQHUDWH VXEVWDQWLDO QXPEHUV RI QHZ WULSV HYHQ ZLWK WKH DJJUHVVLYH

7'0 SURJUDP SURSRVHG�

z $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG

FRQIRUP ZLWK 0RXQWDLQ 9LHZ·V JRDO RI SURPRWLQJ DOWHUQDWLYH PRGHV RI

WUDQVSRUWDWLRQ EHFDXVH WKHUH ZRXOG EH VXEVWDQWLDO LPSURYHPHQWV WR WKH

ELF\FOH DQG SHGHVWULDQ FLUFXODWLRQ V\VWHPV ZLWKLQ DQG WKURXJK WKH $PHV

5HVHDUFK &HQWHU�

7KHVH SRWHQWLDO LPSDFWV DUH DQDO\]HG LQ 6HFWLRQ ��� RI WKLV (,6�

�� 5HVLGHQWLDO 1HLJKERUKRRGV (OHPHQW

7KH LQWHQW RI WKH 5HVLGHQWLDO 1HLJKERUKRRGV (OHPHQW RI WKH 0RXQWDLQ 9LHZ

*HQHUDO 3ODQ LV WR SUHVHUYH DQG SURWHFW QHLJKERUKRRGV ZKLOH ILQGLQJ ZD\V WR

PHHW FRPPXQLW\ DQG UHJLRQDO KRXVLQJ QHHGV� 7KH JRDOV RI WKH 5HVLGHQWLDO

1HLJKERUKRRGV (OHPHQW WKDW DUH UHOHYDQW WR WKH 1$'3 IRFXV RQ WKH SURYLVLRQ

RI D YDULHW\ RI KRXVLQJ W\SHV DQG SULFHV� $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ

0LWLJDWHG $OWHUQDWLYH �� ZRXOG FRQIRUP ZLWK WKH 0RXQWDLQ 9LHZ SROLF\ RI

SURYLGLQJ D UDQJH RI KRXVLQJ W\SHV WR YDU\LQJ GHJUHHV EHFDXVH HDFK LQFOXGHV WKH

FRQVWUXFWLRQ RI QHZ KRXVLQJ�

7KLV SRWHQWLDO LPSDFW LV DQDO\]HG LQ 6HFWLRQ ���� RI WKLV (,6�

�� (QYLURQPHQWDO 0DQDJHPHQW (OHPHQW

7KH (QYLURQPHQWDO 0DQDJHPHQW (OHPHQW RI WKH 0RXQWDLQ 9LHZ *HQHUDO 3ODQ

GHILQHV SULPDU\ PHWKRGV IRU SXWWLQJ WKH &LW\ RI 0RXQWDLQ 9LHZ·V HQYLURQ�

PHQWDO SROLFLHV LQWR DFWLRQ� 7KH JRDOV RI WKH (QYLURQPHQWDO 0DQDJHPHQW

(OHPHQW UHOHYDQW WR WKH 1$'3 IRFXV RQ LVVXHV UHODWLQJ WR WKH LPSURYHPHQW RI

RSHQ VSDFH DQG DLU TXDOLW\� QRLVH FRQWURO� UHVRXUFH FRQVHUYDWLRQ� QDWXUDO KDELWDW

SURWHFWLRQ� DQG KD]DUGRXV PDWHULDO FOHDQ XS DQG PDQDJHPHQW�

7KH ILYH DOWHUQDWLYHV ZRXOG UHODWH WR 0RXQWDLQ 9LHZ·V HQYLURQPHQWDO

PDQDJHPHQW SROLF\ LQ WKH IROORZLQJ ZD\V�
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z $OWHUQDWLYH � ZRXOG QRW FRQIRUP ZLWK &LW\ SROLF\ UHJDUGLQJ WKH

LPSURYHPHQW RI RSHQ VSDFH EHFDXVH QR QHZ RSHQ VSDFH ZRXOG EH FUHDWHG�

QRQH ZRXOG EH LPSURYHG� DQG WKH H[LVWLQJ RSHQ VSDFH DW WKH $PHV

5HVHDUFK &HQWHU ZRXOG UHPDLQ FORVHG WR WKH SXEOLF� 6RPH H[LVWLQJ SDVVLYH

RSHQ VSDFH LQ WKH %D\ 9LHZ DUHD ZRXOG EH GHYHORSHG XQGHU $OWHUQDWLYHV

�� �� � DQG 0LWLJDWHG $OWHUQDWLYH �� 8QGHU $OWHUQDWLYHV � WKURXJK ��

LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� VRPH QHZ RSHQ VSDFH ZRXOG EH FUHDWHG

LQ DUHDV WKDW ZRXOG EH RSHQHG WR WKH SXEOLF�

z $OWHUQDWLYH � ZRXOG EH FRPSDWLEOH ZLWK QRLVH FRQWURO SROLFLHV EHFDXVH

WKHUH ZRXOG EH QR QHZ GHYHORSPHQW LQ FORVH SUR[LPLW\ WR H[LVWLQJ QRLVH

VRXUFHV� $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� FRXOG

FRQIOLFW ZLWK &LW\ SROLFLHV DERXW FRQWUROOLQJ QRLVH H[SRVXUH EHFDXVH WKH\

ZRXOG FUHDWH VXEVWDQWLDO DPRXQWV RI QHZ GHYHORSPHQW UHVSHFWLYHO\ LQ FORVH

SUR[LPLW\ WR H[LVWLQJ QRLVH VRXUFHV ZLWKLQ WKH $PHV 5HVHDUFK &HQWHU VXFK

DV WKH DLUILHOG DQG WKH ZLQG WXQQHOV� 1R QHZ QRLVH VRXUFHV ZRXOG EH

FRQVWUXFWHG XQGHU DQ\ RI WKH ILYH DOWHUQDWLYHV�

z $OWHUQDWLYH � ZRXOG EH FRPSDWLEOH ZLWK SROLFLHV WKDW UHODWH WR WKH

SURPRWLRQ RI ZDVWH UHGXFWLRQ� ZDWHU FRQVHUYDWLRQ� DQG HQHUJ\

FRQVHUYDWLRQ EHFDXVH WKH GDLO\ SRSXODWLRQ DW WKH $PHV 5HVHDUFK &HQWHU

ZRXOG UHPDLQ UHODWLYHO\ VWDEOH DQG WKHUH ZRXOG EH QR LQFUHDVH LQ GHPDQG

IRU WKHVH UHVRXUFHV� $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG

$OWHUQDWLYH �� FRXOG FRQIOLFW ZLWK SROLFLHV DERXW UHVRXUFH FRQVHUYDWLRQ

EHFDXVH QHZ GHYHORSPHQW DQG YLVLWRU DWWUDFWLRQV FRXOG FUHDWH D VXEVWDQWLDO

LQFUHDVH LQ GHPDQG IRU HQHUJ\ DQG ZDWHU UHVRXUFHV DQG JHQHUDWLRQ RI ZDVWH�

+RZHYHU� FRQVHUYDWLRQ SROLFLHV DQG VXVWDLQDEOH EXLOGLQJ JXLGHOLQHV KDYH

EHHQ LQFRUSRUDWHG LQWR DOO DFWLRQ DOWHUQDWLYHV�

z 8QGHU $OWHUQDWLYH �� WKHUH ZRXOG EH QR QHZ FRQVWUXFWLRQ DERYH WKH

EDVHOLQH DQG VR QR HQFURDFKPHQW RQ H[LVWLQJ KDELWDW� $OWHUQDWLYHV �

WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� LQYROYH QHZ FRQVWUXFWLRQ�

DQG VR FRXOG LPSDFW H[LVWLQJ KDELWDW�
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z 1RQH RI WKH DOWHUQDWLYHV ZRXOG LQWURGXFH QHZ XVHV ZLWK GLUHFW DLU TXDOLW\

LPSDFWV� EXW DOO DFWLRQ DOWHUQDWLYHV FRXOG KDYH LQGLUHFW LPSDFWV RQ DLU

TXDOLW\ WKURXJK FRQVWUXFWLRQ DQG YHKLFXODU WUDIILF JHQHUDWHG E\ QHZ

GHYHORSPHQW�

z $OO DFWLRQ DOWHUQDWLYHV FRXOG FRQIOLFW ZLWK 0RXQWDLQ 9LHZ SROLFLHV UHODWLQJ

WR KD]DUGRXV PDWHULDO FOHDQ XS DQG PDQDJHPHQW EHFDXVH WKH\ ZRXOG

LQFOXGH QHZ ODERUDWRU\ VSDFH ZKHUH KD]DUGRXV PDWHULDOV PLJKW EH XVHG�

7KHVH SRWHQWLDO LPSDFWV DUH DQDO\]HG LQ 6HFWLRQV ���� ���� ���� ��� DQG ���� RI

WKLV (,6�

&� 6XQQ\YDOH *HQHUDO 3ODQ

7KH (OHPHQWV DQG 6XE�HOHPHQWV RI WKH 6XQQ\YDOH *HQHUDO 3ODQ WKDW DUH UHOHYDQW

WR WKH 1$'3 DUH� /DQG 8VH DQG 7UDQVSRUWDWLRQ� 2SHQ 6SDFH� +RXVLQJ DQG

&RPPXQLW\ 5HYLWDOL]DWLRQ� 6HLVPLF 6DIHW\� &RPPXQLW\ 'HVLJQ� DQG

(QYLURQPHQWDO 0DQDJHPHQW� DV GHVFULEHG LQ &KDSWHU � RI WKLV (,6� 7KLV

VHFWLRQ GLVFXVVHV WKH UHODWLRQVKLS EHWZHHQ WKH (OHPHQWV RI WKH 6XQQ\YDOH

*HQHUDO 3ODQ DQG WKH ILYH SURSRVHG DOWHUQDWLYHV IRU WKH 1$'3�

�� /DQG 8VH DQG 7UDQVSRUWDWLRQ (OHPHQW

7KH /DQG 8VH DQG 7UDQVSRUWDWLRQ (OHPHQW RI WKH 6XQQ\YDOH *HQHUDO 3ODQ

IRFXVHV RQ IRXU EURDG DUHDV� KRXVLQJ� WKH HFRQRP\� WUDQVSRUWDWLRQ� DQG

FRPPXQLW\ FKDUDFWHU� 7KH JRDOV RI WKH /DQG 8VH DQG 7UDQVSRUWDWLRQ (OHPHQW

UHOHYDQW WR WKH 1$'3 IRFXV RQ SROLFLHV DQG DFWLRQV WKDW DGGUHVV WKH UHGXFWLRQ

RI VLQJOH RFFXSDQW YHKLFOH XVH� WKH SURPRWLRQ RI DOWHUQDWLYH PRGHV RI

WUDQVSRUWDWLRQ� DQG WKH SURPRWLRQ RI ODQG XVH SODQQLQJ WKDW VXSSRUWV

WUDQVSRUWDWLRQ V\VWHPV�

7KH ILYH DOWHUQDWLYHV UHODWH WR 6XQQ\YDOH·V ODQG XVH DQG WUDQVSRUWDWLRQ SROLF\

LQ WKH IROORZLQJ ZD\V�
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z $OWHUQDWLYH � ZRXOG EH FRPSDWLEOH ZLWK SROLFLHV UHODWLQJ WR VLQJOH RFFXSDQW

YHKLFOH XVH EHFDXVH WKHUH ZRXOG EH QR QHZ GHYHORSPHQW� DQG WKXV QR

LQFUHDVH LQ WULS JHQHUDWLRQ� $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG

$OWHUQDWLYH �� ZRXOG EH FRPSDWLEOH ZLWK SROLFLHV WKDW UHODWH WR WKH

UHGXFWLRQ RI VLQJOH RFFXSDQW YHKLFOH XVH EHFDXVH WKH H[LVWLQJ 7'0

SURJUDP DW WKH $PHV 5HVHDUFK &HQWHU ZRXOG EH H[SDQGHG DQG ZRXOG

DSSO\ WR DOO SURSRVHG QHZ GHYHORSPHQW�

z $OWHUQDWLYH � ZRXOG FRQIOLFW ZLWK WKH JRDO RI SURPRWLQJ DOWHUQDWLYH PRGHV

RI WUDQVSRUWDWLRQ EHFDXVH QR LPSURYHPHQWV ZRXOG EH PDGH WR ELF\FOH DQG

SHGHVWULDQ IDFLOLWLHV DW WKH $PHV 5HVHDUFK &HQWHU� $OWHUQDWLYHV � WKURXJK

�� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG FRQIRUP ZLWK 6XQQ\YDOH

SROLF\ UHJDUGLQJ WKH SURPRWLRQ RI DOWHUQDWLYH PRGHV RI WUDQVSRUWDWLRQ

EHFDXVH DOO ZRXOG LQYROYH H[WHQVLYH LPSURYHPHQWV WR ELF\FOH DQG

SHGHVWULDQ IDFLOLWLHV DW WKH $PHV 5HVHDUFK &HQWHU�

z 8QGHU $OWHUQDWLYH �� WKH XQGHYHORSHG ODQG DGMDFHQW WR WKH QHZ OLJKW UDLO

VWDWLRQ LQ WKH 153 DUHD ZRXOG UHPDLQ YDFDQW� 7KLV ZRXOG FRQIOLFW ZLWK

WKH 6XQQ\YDOH /DQG 8VH DQG 7UDQVSRUWDWLRQ SROLFLHV SURPRWLQJ

GHYHORSPHQW LQ FORVH SUR[LPLW\ WR WUDQVSRUWDWLRQ IDFLOLWLHV� 8QGHU

$OWHUQDWLYHV � DQG �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� GHQVH QHZ

GHYHORSPHQW ZRXOG EH ORFDWHG LQ WKH DUHDV FORVHVW WR WKH QHZ OLJKW UDLO

VWDWLRQ DV UHFRPPHQGHG E\ 6XQQ\YDOH SROLF\�

7KHVH SRWHQWLDO LPSDFWV DUH DQDO\]HG LQ 6HFWLRQV ��� DQG ��� RI WKLV (,6�

�� 2SHQ 6SDFH 6XE�(OHPHQW

7KH 2SHQ 6SDFH 6XE�(OHPHQW RI WKH 6XQQ\YDOH *HQHUDO 3ODQ IRFXVHV RQ

SROLFLHV WKDW HQKDQFH DQG LQFUHDVH RSHQ VSDFH LQ 6XQQ\YDOH� 7KH JRDO RI WKH

2SHQ 6SDFH 6XE�(OHPHQW UHOHYDQW WR WKH 1$'3 IRFXVHV RQ HQFRXUDJLQJ HIIRUWV

WR SUHVHUYH� GHYHORS� RSHUDWH� DQG PDLQWDLQ RSHQ VSDFH DQG UHFUHDWLRQDO

IDFLOLWLHV WKDW DUH DYDLODEOH WR SHRSOH ZKR OLYH� ZRUN RU YLVLW 6XQQ\YDOH�
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7KH DOWHUQDWLYHV ZRXOG UHODWH WR 6XQQ\YDOH·V RSHQ VSDFH SROLFLHV LQ WKH

IROORZLQJ ZD\V�

z $OWHUQDWLYH � ZRXOG QRW EH FRPSDWLEOH ZLWK 6XQQ\YDOH·V RSHQ VSDFH SROLF\

EHFDXVH HYHQ WKRXJK H[LVWLQJ RSHQ VSDFH ZRXOG EH SUHVHUYHG� LW ZRXOG

UHPDLQ FORVHG WR WKH SXEOLF�

z $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG EH

FRPSDWLEOH ZLWK 6XQQ\YDOH·V RSHQ VSDFH SROLF\ EHFDXVH WKH\ ZRXOG FUHDWH

QHZ RSHQ VSDFH LQ DUHDV RSHQ WR WKH SXEOLF�

7KLV SRWHQWLDO LPSDFW LV DQDO\]HG LQ 6HFWLRQ ���� RI WKLV (,6�

�� +RXVLQJ DQG &RPPXQLW\ 5HYLWDOL]DWLRQ 6XE�(OHPHQW

7KH +RXVLQJ DQG &RPPXQLW\ 5HYLWDOL]DWLRQ 6XE�(OHPHQW RI WKH 6XQQ\YDOH

*HQHUDO 3ODQ DGGUHVVHV KRXVLQJ LVVXHV DQG QHLJKERUKRRG TXDOLW\� DQG DWWHPSWV

WR SUHVHUYH DQG HQKDQFH 6XQQ\YDOH·V UHVLGHQWLDO� FRPPHUFLDO� DQG LQGXVWULDO

DUHDV� 7KH JRDOV RI WKH +RXVLQJ DQG &RPPXQLW\ 5HYLWDOL]DWLRQ (OHPHQW WKDW

DUH UHOHYDQW WR WKH 1$'3 IRFXV RQ HIIRUWV WR LPSURYH WKH H[LVWLQJ KRXVLQJ WR

MREV UDWLR DQG WKH GLYHUVLW\ RI KRXVLQJ W\SHV DQG ORFDWLRQV�

$OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG FRQIRUP WR

YDU\LQJ GHJUHHV ZLWK 6XQQ\YDOH SROLFLHV DERXW LPSURYLQJ WKH H[LVWLQJ

MREV�KRXVLQJ EDODQFH DQG SURPRWLQJ D GLYHUVLW\ RI KRXVLQJ W\SHV� EHFDXVH WKH\

HDFK LQYROYH WKH FRQVWUXFWLRQ RI QHZ KRXVLQJ XQLWV�

7KLV SRWHQWLDO LPSDFW LV DQDO\]HG LQ 6HFWLRQ ���� RI WKLV (,6�

�� 6HLVPLF 6DIHW\ 6XE�(OHPHQW

7KH 6HLVPLF 6DIHW\ 6XE�(OHPHQW RI WKH 6XQQ\YDOH *HQHUDO 3ODQ IRFXVHV RQ

VDIHW\ LVVXHV UHODWHG WR VHLVPLF KD]DUGV� VHYHUH ZHDWKHU KD]DUGV� ILUH KD]DUGV�

DYLDWLRQ KD]DUGV DQG KD]DUGRXV PDWHULDOV� 7KH JRDOV RI WKH 6HLVPLF 6DIHW\ 6XE�

(OHPHQW UHOHYDQW WR WKH 1$'3 IRFXV RQ WKH FRQVLGHUDWLRQ RI VHLVPLF KD]DUGV
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LQ GHYHORSLQJ ODQG XVH SROLFLHV� DQG WKH SURWHFWLRQ RI OLIH IURP KD]DUGRXV

PDWHULDOV�

z $OWHUQDWLYH � ZRXOG QRW FRQIOLFW ZLWK 6XQQ\YDOH VHLVPLF VDIHW\ SROLF\

EHFDXVH QR QHZ EXLOGLQJV ZRXOG EH H[SRVHG WR 6DQ )UDQFLVFR %D\ $UHD

VHLVPLF KD]DUGV� $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH

�� ZRXOG QRW FRQIOLFW ZLWK 6XQQ\YDOH SROLFLHV UHJDUGLQJ VHLVPLF KD]DUGV

EHFDXVH HYHQ WKRXJK WKH\ SURSRVH VXEVWDQWLDO DPRXQWV RI QHZ

GHYHORSPHQW� QHZ EXLOGLQJV ZRXOG QRW EH H[SRVHG WR OHYHOV RI VHLVPLF

KD]DUGV XQXVXDO LQ WKH %D\ $UHD�

z $OO DFWLRQ DOWHUQDWLYHV FRXOG FRQIOLFW ZLWK 6XQQ\YDOH SROLF\ UHJDUGLQJ

H[SRVXUH WR KD]DUGRXV PDWHULDOV EHFDXVH HDFK ZRXOG LQFOXGH QHZ

ODERUDWRU\ VSDFH ZKHUH KD]DUGRXV PDWHULDOV PLJKW EH XVHG� DQG QHZ

FRQVWUXFWLRQ LQ DUHDV ZLWK NQRZQ DQG SRWHQWLDO VRLO DQG JURXQGZDWHU

FRQWDPLQDWLRQ�

7KHVH SRWHQWLDO LPSDFWV DUH DQDO\]HG LQ 6HFWLRQV ��� DQG ��� RI WKLV (,6�

�� &RPPXQLW\ 'HVLJQ 6XE�(OHPHQW

7KH SXUSRVH RI WKH &RPPXQLW\ 'HVLJQ 6XE�(OHPHQW RI WKH 6XQQ\YDOH *HQHUDO

3ODQ LV WR HVWDEOLVK GHVLJQ SROLFLHV WR JXLGH IXWXUH JURZWK LQ 6XQQ\YDOH DQG WR

HQKDQFH H[LVWLQJ GHYHORSPHQW� 7KH JRDOV RI WKH &RPPXQLW\ 'HVLJQ 6XE�

(OHPHQW UHOHYDQW WR WKH 1$'3 IRFXV RQ WKH FRPSDWLELOLW\ RI QHZ GHYHORSPHQW

ZLWK VXUURXQGLQJ UHVLGHQWLDO QHLJKERUKRRGV� WKH SUHVHUYDWLRQ RI EXLOGLQJV ZLWK

KLVWRULF YDOXH� DQG WKH SUHVHUYDWLRQ RI PDWXUH WUHHV DQG ODQGVFDSLQJ�

7KH DOWHUQDWLYHV ZRXOG UHODWH WR 6XQQ\YDOH·V FRPPXQLW\ GHVLJQ SROLF\ LQ WKH

IROORZLQJ ZD\V�

z $OWHUQDWLYH � ZRXOG EH FRPSDWLEOH ZLWK 6XQQ\YDOH·V SROLF\ DERXW

SUHYHQWLQJ FRQIOLFWV EHWZHHQ UHVLGHQWLDO DQG DGMDFHQW ODQG XVHV EHFDXVH LW

ZRXOG QRW LQWURGXFH DQ\ ODQG XVHV LQWR WKH $PHV 5HVHDUFK &HQWHU

LQFRPSDWLEOH ZLWK UHVLGHQWLDO GHYHORSPHQW� $OWHUQDWLYHV � WKURXJK ��

LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� ZRXOG QRW LQWURGXFH QHZ XVHV
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LQFRPSDWLEOH ZLWK UHVLGHQWLDO XVHV� EXW WKH\ ZRXOG LQWURGXFH UHVLGHQWLDO

XVHV LQWR DUHDV ZKHUH WKHUH FRXOG EH FRQIOLFWV� HVSHFLDOO\ LQ WHUPV RI QRLVH

DQG H[SRVXUH WR KD]DUGRXV PDWHULDOV�

z 8QGHU DOO RI WKH DFWLRQ DOWHUQDWLYHV� DOO RI WKH KLVWRULF EXLOGLQJV DW WKH

$PHV 5HVHDUFK &HQWHU ZRXOG EH SUHVHUYHG� +RZHYHU� $OWHUQDWLYHV �

WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� SURSRVH WKH UHKDELOLWDWLRQ

DQG UHXVH RI PDQ\ RI WKH KLVWRULF EXLOGLQJV ZLWKLQ WKH $PHV 5HVHDUFK

&HQWHU� ZKLFK FRXOG DIIHFW WKHLU LQWHJULW\�

z $OWHUQDWLYH � ZRXOG EH FRPSDWLEOH ZLWK 6XQQ\YDOH
V WUHH SURWHFWLRQ SROLF\

EHFDXVH WKHUH ZRXOG EH QR GHYHORSPHQW EH\RQG EDVHOLQH FRQGLWLRQV DQG

WKXV QR LPSDFWV RQ SURWHFWHG WUHHV� $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ

0LWLJDWHG $OWHUQDWLYH �� ZRXOG FRQIOLFW ZLWK SROLFLHV UHODWLQJ WR SURWHFWHG

WUHHV EHFDXVH WKH UHFRQILJXUDWLRQ RI URDGZD\V� EXLOGLQJ GHPROLWLRQ DQG�RU

FRQVWUXFWLRQ ZRXOG PDNH WUHH SUHVHUYDWLRQ GLIILFXOW�

7KLV SRWHQWLDO LPSDFW LV DGGUHVVHG LQ 6HFWLRQV ���� DQG ���� RI WKLV (,6�

�� (QYLURQPHQWDO 0DQDJHPHQW (OHPHQW

7KH (QYLURQPHQWDO 0DQDJHPHQW (OHPHQW RI WKH 6XQQ\YDOH *HQHUDO 3ODQ KDV

VL[ VXE�HOHPHQWV WKDW IRFXV RQ ZDWHU DQG HQHUJ\ FRQVHUYDWLRQ� PDQDJHPHQW RI

VROLG ZDVWH� VDQLWDU\ VHZHUV DQG VXUIDFH UXQRII� QRLVH FRQWURO� DQG DLU TXDOLW\�

7KH JRDOV RI WKH (QYLURQPHQWDO 0DQDJHPHQW (OHPHQW UHOHYDQW WR WKH 1$'3

IRFXV RQ SURPRWLQJ ZDWHU DQG HQHUJ\ FRQVHUYDWLRQ PHDVXUHV� PLQLPL]LQJ WKH

JHQHUDWLRQ RI SROOXWDQWV DQG UXQRII� WUHDWLQJ VHZDJH� FRQWUROOLQJ QRLVH� DQG

LPSURYLQJ DLU TXDOLW\�

z $OWHUQDWLYH � ZRXOG EH FRPSDWLEOH ZLWK SROLFLHV UHODWLQJ WR WKH

FRQVHUYDWLRQ RI ZDWHU DQG HQHUJ\ DQG WUHDWPHQW RI VHZDJH EHFDXVH LW ZRXOG

QRW JHQHUDWH DQ\ GHPDQG IRU DGGLWLRQDO VHUYLFHV DERYH WKH EDVHOLQH�

$OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� FRXOG FRQIOLFW

ZLWK SROLFLHV UHJDUGLQJ ZDWHU DQG HQHUJ\ FRQVHUYDWLRQ DQG VHZDJH

WUHDWPHQW EHFDXVH QHZ GHYHORSPHQW ZRXOG FUHDWH D VXEVWDQWLDO LQFUHDVH LQ

GHPDQG IRU UHVRXUFHV DQG VHUYLFHV� +RZHYHU� HDFK RI WKHVH DOWHUQDWLYHV
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LQFOXGHV FRQVHUYDWLRQ SROLFLHV DQG VXVWDLQDEOH GHVLJQ JXLGHOLQHV WR

PLQLPL]H XWLOLW\ DQG VHUYLFH GHPDQGV�

z $OWHUQDWLYH � ZRXOG EH FRPSDWLEOH ZLWK WKH SROLFLHV WKDW UHODWH WR WKH

PLQLPL]DWLRQ RI SROOXWDQWV DQG UXQRII EHFDXVH QR QHZ SROOXWDQWV ZRXOG

EH JHQHUDWHG� $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH ��

FRXOG FRQIOLFW ZLWK 6XQQ\YDOH SROLF\ DERXW SROOXWDQWV DQG UXQRII EHFDXVH

QHZ GHYHORSPHQW FRXOG JHQHUDWH PRUH SROOXWDQWV� ,Q DGGLWLRQ�

$OWHUQDWLYHV �� �� � DQG �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� FRXOG JHQHUDWH

PRUH WRWDO UXQRII� +RZHYHU� WKH VWUXFWXUDO HOHPHQWV SURSRVHG IRU WKH

UHYLVHG VWRUP GUDLQ V\VWHP ZLOO OLPLW WKH SHDN UXQRII WR WKH H[LVWLQJ

FRQGLWLRQ DQG� DORQJ ZLWK WKH %03V 1$6$ ZLOO LQFRUSRUDWH LQWR WKH

'HVLJQ *XLGHOLQHV IRU WKH GHYHORSPHQW SURSRVHG XQGHU WKH 1$'3� ZLOO

UHGXFH WKH GLVFKDUJH RI SROOXWDQWV WR WKH PD[LPXP H[WHQW SUDFWLFDEOH�

z 1RQH RI WKH DOWHUQDWLYHV ZRXOG LQWURGXFH DQ\ QHZ VRXUFHV RI QRLVH WR WKH

$PHV 5HVHDUFK &HQWHU� $OWHUQDWLYHV � WKURXJK � �LQFOXGLQJ 0LWLJDWHG

$OWHUQDWLYH ��� KRZHYHU� ZRXOG JHQHUDWH VXEVWDQWLDO DPRXQWV RI

DXWRPRELOH WUDIILF DQG FRQVWUXFWLRQ� ZKLFK FRXOG FUHDWH D VLJQLILFDQW QRLVH

LPSDFW�

z 1RQH RI WKH DOWHUQDWLYHV ZRXOG LQWURGXFH DQ\ QHZ JHQHUDWRUV RI SROOXWDQWV

WKDW ZRXOG LPSDFW DLU TXDOLW\ DW WKH $PHV 5HVHDUFK &HQWHU� $OWHUQDWLYHV

� WKURXJK � �LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH ��� KRZHYHU� ZRXOG JHQHUDWH

VXEVWDQWLDO DPRXQWV RI QHZ DXWRPRELOH WULSV DQG FRQVWUXFWLRQ� ZKLFK

FRXOG JHQHUDWH D VLJQLILFDQW DLU TXDOLW\ LPSDFW�

7KHVH SRWHQWLDO LPSDFWV DUH DQDO\]HG LQ 6HFWLRQV ���� ��� DQG ���� RI WKLV (,6�

'� 6WHYHQV &UHHN � $ 3ODQ RI 2SSRUWXQLWLHV� &RPSUHKHQVLYH 8VH DQG

0DQDJHPHQW *XLGHOLQHV

7KH HOHPHQW RI WKH 6WHYHQV &UHHN 3ODQ WKDW LV UHOHYDQW WR WKH 1$'3 LV WKH

EDVLF SODQ IRU WKH 0526'·V 6WHYHQV &UHHN 6KRUHOLQH 1DWXUH 6WXG\ DUHD� ZKLFK
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FRPSULVHV WKH ZHVWHUQ SRUWLRQ RI WKH 6:53� 7KH SODQ SURSRVHV WR UHVWRUH WLGDO

DFWLRQ WR WKH $UHD� DQG DFNQRZOHGJHV WKDW VRPH IORRG FRQWDLQPHQW WR WKH HDVW

RI WKH UHIXJH PD\ EH QHFHVVDU\�

z $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG $OWHUQDWLYH �� FRQIOLFW ZLWK

WKLV SODQ EHFDXVH WKH\ DOO LQFOXGH D SXPSLQJ VWDWLRQ LQ WKH QRUWKZHVW

FRUQHU RI WKH 6:53� WR SXPS VWRUPZDWHU WR 6WHYHQV &UHHN ZKHQ

QHFHVVDU\ WR SUHYHQW IORRGLQJ� 7KLV LV DQ H[LVWLQJ LQFRPSDWLEOH XVH�

,PSOHPHQWDWLRQ RI $OWHUQDWLYHV � WKURXJK �� LQFOXGLQJ 0LWLJDWHG

$OWHUQDWLYH �� ZRXOG QRW FDXVH DQ\ DGGLWLRQDO LQFRPSDWLELOLW\� ,I WKH

0526' LPSOHPHQWV LWV SODQ WR EUHDFK WKH H[LVWLQJ HDVWHUQ GLNH DORQJ

6WHYHQV &UHHN� DQG WR FRQVWUXFW D QHZ HDVWVLGH OHYHH HDVW RI WKHLU UHIXJH�

WKHQ 1$6$ ZRXOG UHORFDWH LWV VWRUPZDWHU SXPS�

(� &LW\ RI 6DQ -RVH *HQHUDO 3ODQ

$PHV 5HVHDUFK &HQWHU LV QRW ZLWKLQ WKH &LW\ RI 6DQ -RVH� DQG WKHUH DUH QR

SROLFLHV LQ WKH &LW\ RI 6DQ -RVH *HQHUDO 3ODQ WKDW UHIHU GLUHFWO\ WR $PHV

5HVHDUFK &HQWHU�

6DQ -RVH &LW\ &RXQFLO 5HVROXWLRQ ������ GDWHG -XQH ��� ����� XUJHG WKH IHGHUDO

JRYHUQPHQW WR FRQWLQXH WKH WKHQ�FXUUHQW RSHUDWLRQV RI 0RIIHWW )LHOG DQG $PHV

5HVHDUFK &HQWHU� 7KH UHVROXWLRQ DOVR VWDWHG WKDW� LI IHGHUDO RSHUDWLRQ RI

0RIIHWW )LHOG LV GLVFRQWLQXHG� WKH &LW\ ZLOO VHHN WR HQVXUH WKDW WKH IDFLOLW\ LV

UHWDLQHG DV D FLYLO DLUILHOG� 6LQFH QRQH RI WKH DOWHUQDWLYHV ZRXOG DOWHU WKH

H[LVWLQJ RSHUDWLRQ RI 0RIIHWW )LHOG DV D FORVHG IHGHUDO DLUILHOG� WKHUH ZRXOG EH

QR FRQIOLFW ZLWK WKLV UHVROXWLRQ�

)� %D\ &RQVHUYDWLRQ DQG 'HYHORSPHQW &RPPLVVLRQ %D\ 3ODQ

7KH %D\ &RQVHUYDWLRQ DQG 'HYHORSPHQW &RPPLVVLRQ �%&'&� LV D 6WDWH�

FUHDWHG UHJLRQDO DJHQF\ ZLWK MXULVGLFWLRQ RYHU ODQG XVHV DGMDFHQW WR 6DQ
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)UDQFLVFR %D\� ZKRVH DXWKRULW\ ZDV FUHDWHG E\ WKH 0F$WHHU�3HWULV $FW�

%&'&·V 6DQ )UDQFLVFR %D\ 3ODQ FRQWDLQV WKH &RPPLVVLRQ·V HQIRUFHDEOH SROLFLHV

DQG LQFOXGHV %D\ 3ODQ 0DSV RQ ZKLFK LW GHVLJQDWHV VKRUHOLQH DUHDV UHVHUYHG IRU

KLJK SULRULW\ XVHV VXFK DV DLUSRUWV DQG VHDSRUWV�

7KH IHGHUDO &RDVWDO =RQH 0DQDJHPHQW $FW UHTXLUHV IHGHUDO DFWLRQV WKDW DIIHFW

WKH FRDVWDO ]RQH WR EH FRQVLVWHQW� WR WKH PD[LPXP H[WHQW SUDFWLFDEOH� ZLWK

DSSURYHG 6WDWH RU ORFDO FRDVWDO ]RQH SODQV� 7KH %&'&·V %D\ 3ODQ LV WKH

DSSURYHG FRDVWDO ]RQH SODQ IRU WKH 6DQ )UDQFLVFR %D\ $UHD� %D\ 3ODQ 0DS �

GHVLJQDWHV 0RIIHWW )LHOG DV DQ ´$LUSRUW 3ULRULW\ 8VH $UHDµ� 7KH 3ODQ 0DS

SROLF\ QRWH UHJDUGLQJ WKLV DUHD VXSSRUWV FRQVLGHUDWLRQ RI FRPPHUFLDO DYLDWLRQ

DW 0RIIHWW )LHOG ZKHQ UHVWULFWHG PLOLWDU\ XVH LV QR ORQJHU QHHGHG� 7KH QRWH DOVR

VWDWHV WKDW 0RIIHWW 1DYDO $LU 6WDWLRQ LV QRW ZLWKLQ %&'& SHUPLW MXULVGLFWLRQ�

2Q $SULO ��� ����� 1$6$ VXEPLWWHG D FRQVLVWHQF\ GHWHUPLQDWLRQ WR %&'&

DQDO\]LQJ WKH H[WHQW WR ZKLFK WKH HOHPHQWV RI WKH SURSRVHG 1$'3 ZRXOG EH

FRQVLVWHQW ZLWK DGRSWHG %&'& SROLFLHV� 7KLV GHWHUPLQDWLRQ H[DPLQHG VHYHUDO

LVVXHV�

z )LVK DQG :LOGOLIH� 7KH FRQVLVWHQF\ GHWHUPLQDWLRQ IRXQG WKDW WKH 1$'3

ZRXOG QRW KDYH DQ\ LPSDFW RQ ZDWHU YROXPH� VXUIDFH DUHD� RU WKH IUHVK

ZDWHU LQIORZ LQWR WKH %D\� QRU ZRXOG LW FDXVH D VLJQLILFDQW GHFUHDVH LQ

ZDWHU TXDOLW\�

z 0DUVKHV DQG 0XGIODWV� ,PSOHPHQWDWLRQ RI WKH 1$'3 ZRXOG QRW UHVXOW LQ

DQ\ ILOOLQJ RU GLNLQJ RI PDUVKHV RU PXGIODWV�

z 7UDQVSRUWDWLRQ� 7KH 1$'3 ZRXOG QRW DIIHFW SODQV IRU D %D\ )HUU\

WHUPLQDO DW 0RIIHWW )LHOG� 1$6$ ZRXOG LPSOHPHQW DQ DJJUHVVLYH 7'0

SURJUDP WR PLWLJDWH WKH WUDIILF LPSDFWV RI WKH 1$'3�

z 3XEOLF $FFHVV� 1$6$ KDV VLJQHG D SODQQLQJ 0HPRUDQGXP RI $JUHHPHQW

ZLWK WKH $VVRFLDWLRQ RI %D\ $UHD *RYHUQPHQWV� VWDWLQJ WKDW 1$6$ ZLOO

JUDQW DQ HDVHPHQW IRU WKH FRQVWUXFWLRQ RI D SRUWLRQ RI WKH %D\ 7UDLO DORQJ
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DQG WKURXJK WKH QRUWKHUQ ERUGHU RI 0RIIHWW )LHOG� 7KH FRQVWUXFWLRQ RI

WKH %D\ 7UDLO ZRXOG EH VXEMHFW WR VHSDUDWH HQYLURQPHQWDO UHYLHZ�

z 3ODQ 0DS � 3ULRULW\ 8VH $UHD� ,PSOHPHQWDWLRQ RI WKH SURSRVHG 1$'3

ZRXOG QRW FKDQJH H[LVWLQJ DLUILHOG XVH� DQG ZRXOG QRW FRQIOLFW ZLWK WKH

DLUILHOG XVH SUHYLRXVO\ IRXQG WR EH FRQVLVWHQW ZLWK WKH %D\ 3ODQ SXUVXDQW

WR 1$6$·V &83 LQ ���� �&RQVLVWHQF\ 'HWHUPLQDWLRQ 1R� &1 ������

5HYLHZ RI WKH SURSRVHG 1$'3 VKRZV WKDW QR QHZ FRQVWUXFWLRQ ZRXOG

YLRODWH RU DIIHFW WKH QDYLJDEOH DLUVSDFH� 3XUVXDQW WR WKH 1$'3� DLUILHOG

VHFXULW\ ZRXOG EH PDLQWDLQHG LQ WKH VDPH IRUP DQG FRQGLWLRQ DV SURSRVHG

LQ WKH ���� &83� ZKLFK ZDV IRXQG WR EH FRQVLVWHQW ZLWK WKH %D\ 3ODQ�

+RXVLQJ SURSRVHG LQ WKH 153 DQG %D\ 9LHZ ZRXOG EH LQ DUHDV ZKHUH

QRLVH H[SRVXUH LV OHVV WKDQ �� G% &1(/� EDVHG RQ FXUUHQW DLUILHOG

RSHUDWLRQV� DQG EDVHG RQ WKH OHYHO RI DLUILHOG RSHUDWLRQV SURSRVHG LQ

1$6$·V &RPSUHKHQVLYH 8VH 3ODQ RI ����� ZKLFK ZDV IRXQG WR EH

FRQVLVWHQW ZLWK WKH %D\ 3ODQ�

7KH FRQVLVWHQF\ GHWHUPLQDWLRQ FRQFOXGHG WKDW WKH SURSRVHG 1$'3 LV

FRQVLVWHQW WR WKH PD[LPXP H[WHQW SUDFWLFDEOH ZLWK WKH 6DQ )UDQFLVFR %D\ 3ODQ�

WKH 0F$WHHU�3HWULV $FW DQG WKH &RDVWDO =RQH 0DQDJHPHQW $FW� 2Q 0D\ ���

1$6$ VXEPLWWHG DGGLWLRQDO LQIRUPDWLRQ WR %&'&� LQ VXSSRUW RI LWV

FRQVLVWHQF\ GHWHUPLQDWLRQ�

2Q 0D\ ��� ����� 1$6$ VXEPLWWHG D OHWWHU FRQWDLQLQJ DGGLWLRQDO LQIRUPDWLRQ

WR %&'&� LQ VXSSRUW RI WKH FRQVLVWHQF\ GHWHUPLQDWLRQ� 7KLV LQIRUPDWLRQ

LQFOXGHG D VXPPDU\ RI WKH H[SHFWHG LPSDFWV RI WKH 1$'3 LQ UHODWLRQ WR %D\

3ODQ SROLFLHV� 7KH OHWWHU SUHVHQWHG VHYHUDO SRLQWV RI SDUWLFXODU LQWHUHVW WR

%&'& LQFOXGLQJ WKH IROORZLQJ�

z 7KH LPSOHPHQWDWLRQ RI WKH 1$'3 ZRXOG QRW DIIHFW WKH ZDWHU YROXPH RU

VXUIDFH DUHD� RU WKH IUHVK LQIORZ LQWR WKH %D\�

z &RQVWUXFWLRQ QRLVH DQG WUDIILF� ZLWK PLWLJDWLRQ� DUH QRW H[SHFWHG WR

VXEVWDQWLDOO\ LPSDFW WKUHDWHQHG RU HQGDQJHUHG VSHFLHV�
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z 5XQRII IURP FRQVWUXFWLRQ VLWHV DQG LPSHUYLRXV VXUIDFHV LV DOVR QRW

H[SHFWHG WR UHVXOW LQ VLJQLILFDQW LPSDFWV WR ILVK DQG ZLOGOLIH�

z 0LQLPDO LPSDFWV FRXOG SRWHQWLDOO\ UHVXOW IURP WKH SUHVHQFH RI LQYDVLYH

SODQW VSHFLHV� +RZHYHU� WKLV LPSDFW ZRXOG EH UHGXFHG E\ XVLQJ QDWLYH

SODQW VSHFLHV DQG ZHHG�IUHH VRLO� DQG E\ ILHOG VXUYH\V�

z ,PSOHPHQWDWLRQ RI WKH 1$'3 ZRXOG QRW UHVXOW LQ DQ\ ILOOLQJ RU GLNLQJ RI

PDUVKHV RU PXGIODWV�

z 7KH 1$'3 ZRXOG QRW LQWHUIHUH ZLWK WKH SRVVLEOH VLWH DW 0RIIHWW )LHOG IRU

%D\ )HUU\ ODQGLQJ�

z 1$6$ ZRXOG LPSOHPHQW DQ DJJUHVVLYH 7'0 SURMHFW� ZKLFK WRJHWKHU ZLWK

RQ�VLWH KRXVLQJ� ZRXOG UHVXOW LQ D �� SHUFHQW UHGXFWLRQ LQ VLQJOH�RFFXSDQF\

YHKLFOH WULSV�

z 1$6$ KDV VLJQHG D 0HPRUDQGXP RI 8QGHUVWDQGLQJ ZLWK $%$* ZKHUHE\

1$6$ ZLOO ODWHU JUDQW DQ HDVHPHQW IRU WKH FRQVWUXFWLRQ RI D SRUWLRQ RI WKH

%D\ 7UDLO DORQJ DQG WKURXJK WKH QRUWKHUQ ERUGHU RI 0RIIHWW )LHOG�

z ,PSOHPHQWDWLRQ RI WKH 1$'3 ZRXOG QRW FKDQJH H[LVWLQJ DLUILHOG XVH� DQG

ZRXOG QRW FRQIOLFW ZLWK WKH DLUILHOG XVH SUHYLRXVO\ IRXQG WR EH FRQVLVWHQW

ZLWK WKH %D\ 3ODQ SXUVXDQW WR 1$6$·V &RPSUHKHQVLYH 8VH 3ODQ �&83�

LQ �����

z 5HYLHZ RI WKH SURSRVHG 1$'3 VKRZV WKDW QR QHZ FRQVWUXFWLRQ ZRXOG

YLRODWH RU DIIHFW 0RIIHWW )LHOG·V QDYLJDEOH DLUVSDFH�

z 3XUVXDQW WR WKH 1$'3� DLUILHOG VHFXULW\ ZRXOG EH PDLQWDLQHG LQ WKH VDPH

IRUP DQG FRQGLWLRQ DV SURSRVHG LQ WKH ���� &83� ZKLFK ZDV IRXQG WR EH

FRQVLVWHQW ZLWK WKH %D\ 3ODQ�

z +RXVLQJ SURSRVHG LQ WKH 153 DQG %D\ 9LHZ ZRXOG EH LQ DUHDV ZKHUH

QRLVH H[SRVXUH LV OHVV WKDQ �� G% &1(/� EDVHG RQ FXUUHQW DLUILHOG

RSHUDWLRQV SURSRVHG LQ 1$6$·V &83� ZKLFK� DV VWDWHG DERYH� ZDV IRXQG

WR EH FRQVLVWHQW ZLWK WKH %D\ 3ODQ�
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2Q -XO\ �� ���� 1$6$ VXEPLWWHG DGGLWLRQDO LQIRUPDWLRQ WR %&'&� LQ VXSSRUW

RI WKH FRQVLVWHQF\ GHWHUPLQDWLRQ� 7KH VXEPLWWDO LQFOXGHG WKH IROORZLQJ�

z ,OOXVWUDWLRQV RI SURSRVHG 1$'3 DLUILHOG QRLVH FRQWRXUV DQG +D\ZDUG

DLUSRUW JHQHUDO DYLDWLRQ QRLVH FRQWRXUV LQ UHODWLRQ WR SURSRVHG 1$'3

KRXVLQJ WR VKRZ WKDW 1$'3 KRXVLQJ LV FRPSDWLEOH ZLWK WKH DLUILHOG�

z $ FRPPLWPHQW E\ 1$6$ WR EXLOG WKH QHZ DLU WUDIILF FRQWURO WRZHU EHIRUH

GHPROLVKLQJ WKH ROG RQH� DQG WR QRWLI\ %&'& RI DQ\ 1$'3 FKDQJHV WKDW

ZRXOG VLJQLILFDQWO\ LPSDFW DLUSRUW SULRULW\ XVH RU WKH FRDVWDO ]RQH�

7KH %&'& 6WDII 5HSRUW LVVXHG -XO\ ��� ���� UHFRPPHQGHG WKDW WKH

&RPPLVVLRQ FRQFXU ZLWK 1$6$·V FRQFOXVLRQ WKDW WKH 1$'3 LV FRQVLVWHQW

ZLWK WKH %D\ 3ODQ�

*� 07& ���� 5HJLRQDO $LUSRUW 6\VWHP 3ODQ

7KH 0HWURSROLWDQ 7UDQVSRUWDWLRQ &RPPLVVLRQ �07&� LV GHVLJQDWHG E\ WKH

IHGHUDO 6HFUHWDU\ RI 7UDQVSRUWDWLRQ DV WKH PHWURSROLWDQ SODQQLQJ RUJDQL]DWLRQ

IRU WKH QLQH�FRXQW\ 6DQ )UDQFLVFR %D\ DUHD� 7KH 07&·V 5HJLRQDO $LUSRUW

6\VWHP 3ODQ �5$63�� ZKLFK ZDV XSGDWHG LQ ����� UHWDLQV D UHJLRQDO LQWHUHVW LQ

SRWHQWLDO FLYLO DYLDWLRQ XVH RI 0RIIHWW )LHOG� 6SHFLILFDOO\� 5HFRPPHQGDWLRQ �

RI 5$63 UHFRPPHQGV WKDW ´WKH >5$63@ SURWHFW IXWXUH RSWLRQV E\ LQGLFDWLQJ

D UHJLRQDO LQWHUHVW LQ FLYLO DYLDWLRQ XVH RI ����0RIIHWW )HGHUDO $LUILHOG LI WK�LV�

IDFLOLW\ EHFRPHV DYDLODEOH LQ WKH IXWXUHµ� 5HFRPPHQGDWLRQ � IXUWKHU VWDWHV WKDW

GHFLVLRQV WKDW FRXOG IRUHFORVH IXWXUH XVH RI DQ\ DLUILHOG VKRXOG EH VXEMHFWHG WR

D IRFXVHG VWXG\ RQ WKH HIIHFW RI VXFK FORVXUH RQ ORFDO DQG UHJLRQDO DYLDWLRQ

UHTXLUHPHQWV�

7KH FXUUHQW DLUILHOG RSHUDWLRQ DW 0RIIHWW )LHOG LV QHLWKHU FLYLOLDQ�FRPPHUFLDO

QRU PLOLWDU\ H[FOXVLYH� +RZHYHU� IRU 1$'3 SODQQLQJ SXUSRVHV� )$$ FLYLOLDQ

VWDQGDUGV KDYH EHHQ DSSOLHG� )$$ VWDQGDUGV DQG UHJXODWLRQV DUH GLVFXVVHG LQ

GHWDLO LQ 6HFWLRQ ���� VXEVHFWLRQ & RI WKH )(,6� 8QGHU WKH SURSRVHG 1$'3�
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H[LVWLQJ DLUILHOG XVHV ZRXOG QRW FKDQJH� DQG 0RIIHWW )LHOG ZRXOG FRQWLQXH WR

RSHUDWH DV D FORVHG IHGHUDO DLUILHOG� $V VWDWHG LQ WKH DGGLWLRQDO LQIRUPDWLRQ WKDW

1$6$ VXEPLWWHG WR %&'&� WKH SURSRVHG 1$'3� RI DQG E\ LWVHOI� GRHV QRW

IRUHFORVH IXWXUH XVH RI WKH DLUILHOG IRU FLYLOLDQ�FRPPHUFLDO XVHV� 5DWKHU�

LQFUHDVLQJ WKH XVH RI WKH DLUILHOG ZRXOG EH LQFRPSDWLEOH ZLWK WKH H[LVWLQJ

6XQQ\YDOH UHVLGHQWLDO DUHDV� ZLWK H[LVWLQJ HQGDQJHUHG &DOLIRUQLD FODSSHU UDLOV�

DQG ZRXOG SRWHQWLDOO\ YLRODWH WKH &OHDQ $LU $FW� )$$ VDIHW\ VWDQGDUGV DQG�RU

WKH 1DWLRQDO +LVWRULF 3UHVHUYDWLRQ $FW� ,I SURSRVHG� WKLV FKDQJH LQ XVH ZRXOG

EH VXEMHFW WR VHSDUDWH HQYLURQPHQWDO UHYLHZ�


