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07. $100,000 – KPCB Prize for Clean Tech Innovation

GOOSE Society of Texas awards $200,000 to top winner Medical Adhesive Revolution 
from RWTH Aachen University, Germany

World's Richest and largest Student Start-up Competition

2014
RICE UNIVERSITY
BUSINESS PLAN
COMPETITION
Sponsored by

April 10-12, 2014 Rice University, Houston

Texas State team wins $125,000 
Texas Halo Fund Prize

Rice President David Leebron, (front row, second from left) celebrates with Rice team, 
A-76 Technologies, winner of $112,500 OWL Prize

Mercury Fund awards $1 million prize to BetaGlide. Largest prize ever at RBPC!

$100,000 Opportunity Houston 
Best Technology Team Prize

Insperity overall grand prize winner, Medical Adhesive 
Revolution, takes home more than $500,000

$80,000 SURGE Most Innovative 
Energy Tech Startup Prize

Photos courtesy of ShauLin Hon, SlyWorks Photography
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The Jones Graduate 
School of Business at Rice 
is one of the world’s leading 
business schools. Named 
in honor of the late Jesse 

H. Jones, a prominent 
Houston business and 
civic leader, the Jones 
School is distinguished 
by its strong foundation 
in accounting, finance, 
marketing, organizational 

behavior and management 
with areas of excellence in 
energy, entrepreneurship 
and health care. Degreed 
programs include the Rice 

MBA, MBA for Executives, and 
MBA for Professionals as well 
as joint MBAs in medicine, 
engineering and professional 
science. A Ph.D. in Business — 
in marketing, fi nance, strategic 
management, and accounting, 
— attracts candidates aspiring 
to become faculty at business 
schools in prestigious research 
universities internationally. 
The Jones School also 

provides an undergraduate 
business minor and full 
schedule of non-credit 
executive education open 
enrollment and customized 
courses for business 
and industry along with 
certificates in finance and 
accounting, health care and 
marketing.                                 ■

The Rice Alliance for Technology and 
Entrepreneurship (Rice Alliance) is 
Rice University’s nationally recognized 
initiative devoted to the support 
of technology commercialization, 
entrepreneurship education, and the 
launch of technology companies. It was 
formed as a strategic alliance of three 
schools: the George R. Brown School of 
Engineering, the Wiess School of Natural 
Sciences and the Jesse H. Jones Graduate 
School of Business in collaboration 
with the Vice Provost and the Offi  ce of 
Research.

Since inception, more than 1,500 
early-stage companies have presented 
at the 150+ programs hosted by the 
Rice Alliance and raised more than $2.9 
billion in funding. www.alliance.rice.edu.

Recent Recognition:  

2014: #4 Best U.S. Graduate 
Entrepreneurship Program - 
Princeton Review and Entrepreneur 
magazine   

2014: #13 U.S. Graduate 
Entrepreneurship - US News & 
World Report     

2013: #1 Global University Business 
Incubator - UBI Index   

2013: #1 Global Executive MBA 
Entrepreneurship Program – 
Financial Times   

2013: “Top 15” U.S. Graduate 
Entrepreneurship - Bloomberg 
BusinessWeek     

2013: Award for Outstanding 
Contributions to Advance the 
Discipline of Entrepreneurship 
– Global Consortium of 
Entrepreneurship Centers (GCEC)

2012: #7 Best College for Aspiring 
Entrepreneurs - Huffi  ngton Post

2011: National Model MBA 
Entrepreneurship Program:  - 
USASBE

2011: NASDAQ OMX Center of 
Entrepreneurial Excellence Award  
- GCEC

2011 and 2009: Marketer of the Year 
Award - American Marketing 
Association (AMA)

2014  RBPC  
Awards Nearly  
$3 Million  in 
Prizes – 
Richest  Ever

Sponsored by

World’s Richest and Largest Student Startup Compitition

The 2014 Rice Business Plan Competition 
(RBPC) awarded nearly $3 million in cash 
and prizes in a record number of prizes at 
this year’s competition. Medical Adhesive 
Revolution of RWTH Aachen University, 
Germany, who developed a high-strength 
biodegradable surgical adhesive that can 
be used inside the human body to seal 
wounds within seconds, emerged as the 
top startup company winning $507,500. 
This is the fi rst time an international team 
has won the competition and the fi rst time 

two international 
teams fi nished in the 
top six teams.

Though not  a 
top six f inisher, 
BetaGl ide,  f rom 
the Indian Institute 
o f  Te c h n o l o g y, 
Kharagp ur, India 
was awarded $1 
million investment 
p r i ze  f ro m  t h e 

Mercury Fund. The 
announcement was a surprise for the 
team and the 800 attendees at the 
banquet. BetaGlide developed a one-stop 
destination for mobile app developers 
to create better and efficient apps in an 
intelligent way.

Rice University’s own team A-76 
Technologies, came in second with 
development of a corrosion inhibitor 
initially targeting customers in the oil in 
gas industry and plans for future expansion 
in transportation, marine, utilities, and 
infrastructure. They walked away with 
more than $550,000 in investment, cash 

and prizes.
The Grand Prize presenters, The GOOSE 

Society of TexasTM, presented $200,000 
to the first place winner and $100,000 
to second place. The OWL Group also 
doubled down awarding $112,500 to both 
the fi rst and second place teams.

The world’s richest and largest student 
startup competition brought 42 teams 
from across the globe to pitch their new 
technology business plans to more than 270 
judges who themselves are successful 
venture capital investors, entrepreneurs, 
and business leaders. The teams presented 
15-minute business plans with the top six 
competitors vying for the grand prize. All 
42 teams also competed in the elevator 
pitch competition, where one member 
from each team had 60 seconds to entice 
a potential investor. Each of the 42 teams 
invited to compete at Rice are guaranteed 
to take home cash prize money.  But more 
important may be the opportunity to meet 
potential investors and receive mentoring 
from more the judges, themselves 
successful venture capitalists, angel 
investors, entrepreneurs, and business 
leaders.

For the fourteenth straight year sponsors 
and prizes have increased. New prizes 
included:

•  $ 1 2 5 ,0 0 0  Te x a s  H a l o  Fu n d 
     Investment Prize

• $80,000 SURGE Most Innovative 
Energy Tech Startup Investment Prize 

• $25,000 CASIS ISS National Lab 
Space Flight Prize

• $15,000 Wells Fargo Clean Technology 
Innovation Prize

• $15,000 Novak Druce Innovation 
Prize Sponsor

• $4,000 RBPC Alumni prize sponsored 
by former RPBC competitors

“This success rate is indicative of the 
quality of teams the competition draws, 
and the fact that good entrepreneurs can 
be successful even in a down economy,” 
said Brad Burke, managing director of 
the Rice Alliance for Technology and 
Entrepreneurship at Rice University. 
“It is also representative of the increased 
focus on innovation and entrepreneurship 
in the U.S. Most of the job growth is 
driven by entrepreneurs, and supporting 
these individuals is vital to economic 
development and future of the U.S. and the 
world.”

Insperity served as the title sponsor 
for the fi fth year in a row and FORTUNE 
covered the competition again this year 
and will feature the winners, teams and 
competition in the June 16, 2014 issue of 
the magazine and on Fortune.com.   ■

$1 million winning team BetaGlide celebrates with award presenters Mercury Fund and friends.

Dr. Jack Gill, GOOSE Society 
founder accepts award 
of appreciation from Rice 
University President 
David Leebron
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A-76 Technologies 
Rice University
A-76 Technologies manufactures corrosion inhibitors. A-76 Technologies will initially target 
customers in the oil in gas industry and plans for future expansion in transportation, marine, 
utilities, and infrastructure.

Washington University in St. Louis 
ACERA SURGICAL, INC. 
Acera Surgical is a medical device company producing a fi rst-in-class line of implantable 
nanofabricated surgical materials o� ering superior handling and improved clinical outcomes 
for surgeons, patients, and payers.

The University of New Mexico 
Batterade 
Batterade o� ers a gridless, a� ordable, and socially responsible solution to Africa’s cellphone 
charging issues

University of Michigan 
Berry Logistics 
Berry Logistics is a product design and development fi rm founded to solve mishandling by 
making the shipping and handling process more transparent, accountable, and e�  cient.

Indian Institute of Technology, Kharagpur, India 
BetaGlide 
One stop destination for mobile app developers to create better and e�  cient apps in an 
intelligent way.

Purdue University 
CommSense 
CommSense aims to improve the smartphone experience with improved battery life, faster 
data rates, and better signal strength.

Duke University 
CrowdTunes 
CrowdTunes is replacing outdated jukeboxes with an engaging, easy to use music 
marketplace powered from patrons’ phones; we provide a free, turnkey music solution 
to bars that can be setup in less than fi ve minutes and drive sales through an improved 
customer experience and revenue sharing.

University of Arkansas 
Datavis 
Datavis, LLC was formed in October 2013 by three University of Arkansas Executive MBA 
students who have over 34 years of retail and start-up venture experience.  We saw a 
signifi cant problem related to inventory audits and subsequent out-of-stock items on retail 
shelves, which led to our decision to build the next generation of auditing tools for retail 
stores.

The University of Texas at Arlington 
Detonation Dynamics 
At Detonation Dynamics, we believe energy should be used e�  ciently to build sustainable 
societies, and aim to turn wasted resources into electricity.

Wayne State University 
DragAroundMe 
DragAroundMe is the simplest way to share digital content with the people around you. 
DragAroundMe is a browser-based application aimed at simplifying the fi le exchange 
process. With a simple drag and drop, a fi le can be easily shared between individuals or a 
group of people.

National Taiwan University, Taiwan 
EcoBreeze 
EcoBreeze is a company based on researching and commercializing innovative, powerful and 
green cooling technology for customers in ICT/LED fi eld.

London Business School, England 
FilmShaker 
FilmShaker is an online Video On Demand platform for a premium movie o� ering of art-
house and independent movies from around the world. The site is trendy, with innovative 
interfaces and search tools.   

Marquette University 
FocalCast 
FocalCast is an Android application that allows users to give PowerPoints from their tablet or 
smartphone by wirelessly connecting to a projector or external display.

Yale University  
GestVision, Inc. 
GestVision, Inc. will save lives by commercializing a novel and reliable urine test for the 
diagnosis of preeclampsia at the point of care.

University of Dhaka, Bangladesh 
GreenPack 
GreenPack is a decomposable plastic bottle alternative made of recycled material with Eco 
design that reduces cost and plastic pollution.

Northwestern University 
Innoblative 
We are innovating the treatment of breast cancer by delivering therapy in minutes instead of 
weeks, for a fraction of the cost, and without dangerous ionizing radiation.

The University of Tulsa 
InspireVive 
InspireVive is a unique marketing channel that provides companies with viral, social 
media peer-to-peer promotion, combined with the ability to increase volunteerism in the 
community.

The University of Iowa 
Iowa Approach, Inc. 
We have a faster, safer, and more cost-e� ective way to perform catheter-based atrial 
fi brillation (AF) in a $2.5B market growing 12-16% per year.

The Ohio State University 
KAir Battery 
KAir Battery LLC produces highly energy e�  cient and cost e� ective stationary potassium-
air batteries for the energy industry. This unique, patent pending, battery chemistry 
di� erentiates us from the entire battery industry.

Georgia Institute of Technology 
LymphaTech 
LymphaTech has developed a revolutionary diagnostic that enables prevention of 
lymphedema, a debilitating disease that a� ects 50% of all breast cancer survivors.

RWTH Aachen University, Germany 
Medical Adhesive Revolution GmbH 
We have developed a high-strength biodegradable surgical adhesive that can be used inside 
the human body to seal wounds within seconds.

Kenya Medical Training College and Kisii University, Kenya 
mHealth Solutions Center 
mHealth Solutions Center will develop and market mHealth and eHealth technologies 
through multiple distribution channels both foreign and domestic. The company is currently 
developing its mHealth technologies to fi nal products. It is also seeking to establish its 
corporate identity in the ICT fi eld.

University of Wisconsin-Madison 
Microbe Detectives 
Microbe Detectives is changing the state of microbial water quality testing using DNA 
sequencing to protect public health and reduce operational costs in water and wastewater 
treatment.

University of Michigan 
Movellus Circuits 
Movellus Circuits o� ers a disruptive clock generator technology for the semiconductor 
market. Movellus clock generators are quicker to design, small, high performance, low power, 
more fl exible and only one fi fth of the cost of existing solutions.

University of Notre Dame 
NanDio 
NanDio provides accurate, presymptomatic detection of oral HPV cancer at the point of care. 
Our solutions brings early detection for better results.

Rice University 
NanoLinea 
NanoLinea seeks to apply novel carbon nanotube fi ber technology to create medical 
implants.  Our fl agship product is an patch that can be implanted into the heart to prevent 
re-entrant ventricular tachycardia.

Arizona State University 
NextPotential 
NextPotential converts CO2 emissions from utility companies into clean-burning natural gas 
which substantially decreases greenhouse gas emissions and provides a constant source of 
renewable energy.

London Business School, England 
Nikweli 
Nikweli’s objective is to connect the low-income, low-skilled blue-collar workers with high-
quality private sector jobs in Africa. Our venture addresses the job market failure  through 
creation of an innovative job matching platform with an online and mobile access and 
provides job matching services for both job seekers and employers.

University of Illinois at Chicago 
NuFortis 
NuFortis is the next generation Structural Health Monitoring (SHM) fi rm providing a 
patented solution that detects and forewarns failure.

Massachusetts Institute of Technology 
NVBOTS 
NVBOTS leases easy to use and easy to share cloud connected automated 3D printers, 
enabling 24/7 3D printing.

Northwestern University 
Orpheden Therapeutics 
Orpheden develops personalized cancer therapies that mobilizes a patient’s own immune 
system to eradicate tumors with virtually no side e� ects.

University of Waterloo, Canada Oxy-Zn 
The green energy revolution.

Columbia University in the City of New York 
plugSTRATE 
plugSTRATE is the fi rst low cost wireless multi-functional monitoring system specifi cally 
designed to improve the e�  ciency and the quality of energy audits.

University of Washington 
PolyDrop, LLC 
PolyDrop, LLC is material science company positioned to provide functional conjugated 
polymer-based additives to the paints and coatings market.

Texas State University 
SioTeX Corporation 
SioTeX, a specialty chemical and performance materials manufacturer, is transforming the 
Fumed Silica Industry by producing Eco-Sil for 70% less cost than traditional production 
methods.

Harvard University 
SPOUTS of Water 
SPOUTS of Water is the fi rst ceramic water fi lter factory in Uganda. SPOUTS is working to 
provide e� ective, yet a� ordable fi lters to local Ugandans.

University of Southern California 
StemSurgical 
StemSurgical Inc. has innovated StemJet, a minimally invasive device for harvesting large 
volumes of stem cells from bone marrow.

University of Colorado Boulder 
Superior Ecotech 
Superior Ecotech converts waste CO2 from fermentation at breweries and ethanol plants 
into high-value, algae-derived omega-3 oils at half the cost of our competitors.

University of Louisville 
TheraBracelet 
TheraBracelet is the fi rst wristband device that can aid hand functions in neuropathic 
patients for an entire day, dramatically reducing the need for assisted living.

Tulane University 
Tympanogen 
We are commercializing a patent-pending gel patch for resolving a medical condition called 
chronic tympanic membrane perforations – holes in the eardrum – without the need for 
surgery.

University of California, Los Angeles 
vuPad 
vuPad is a mobile augmented reality app that o� ers users a way to preview store furniture 
scaled-to-size in their own space from the comforts of their home.

University of Houston 
Wavve 
Wavve LLC produces a nanotechnology patented coating solution that enhances the 
e� ectiveness of current water fi lters. Wavve o� ers a nanotechnology-based coating for 
water purifi cation.

RICE BUSINESS PLAN COMPETITION PARTICIPANTS
(Listed in Alphabetical Order by Team Company Name)
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RICE BUSINESS PLAN COMPETITION AWARD WINNERS

Fourth Place Winner
Innoblative, Northwestern University 

 Third Place Winner 
EcoBreeze, National Taiwan University 

Sixth Place Winner 
LymphaTech, Georgia institute of Technology

$100,000 Opportunity Houston Life Science 
Technology Prize - Medical Adhesive Revolution 

$100,000 Department of Energy Best Clean Tech Prize 
KAir Battery, Ohio State

First Place Winner - Medical Adhesive Revolution
takes home more than $500,000 in prizes

 $100,000 GOOSE Society Investment Prize
A-76 Technologies, Rice University

$112,500 OWL Investment Prize - Medical Adhesive 
Revolution, RWTH Aachen University, Germany

$50,000 Trailblazer Capital Startup Entrepreneur 
Investment Prize – focalCast, Marquette University

Second Place Winner
A-76 Technologies, Rice University 

Fifth Place Winner
Tympanogen, Tulane University 

$100,000 Mercury Fund Tech Transfer Prize
TheraBracelet, University of Louisville
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RICE BUSINESS PLAN COMPETITION AWARD WINNERS

$15,000 Novak Druce Innovation Prize  
EcoBreeze, National Taiwan University

$10,000 Shell Tech Ventures Energy Prize
SPOUTS of Water, Harvard University

$10,000 Edward H. Molter Memorial Prize for Best 
Presentation – LymphaTech, Georgia institute of Technology

RBPC Alumni Prize
GestVision, Yale University

 nCourage awards two prizes to Microbe Detectives, 
University of Wisconsin and 

Tympanogen, Tulane University

 $20,000 NASA Earth/Space Human Health & Performance 
Prize – Tympanogen, Tulane University

$20,000 Social Impact Venture Prize
SPOUTS of Water, Harvard University

$8,000 Pearland Spirit of Entrepreneurship Prize
A-76 Technologies, Rice University

 $25,000 Women’s Health and Wellness Innovation
Prize - LymphaTech, Georgia institute of Technology.

Two additional Women’s Health prizes went to Innoblative 

and mHealth Solutions Center. 

New $15,000 Wells Fargo Prize
WAAVE, University of Houston

$15,000 Heinlein Prize Trust Commercial Space 
Activity Prize – PolyDrop, University of Washington

New $25,000 CASIS ISS National Lab Space Flight Prize 
– A-76 Technologies, Rice University
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RICE BUSINESS PLAN COMPETITION - PAST AWARD WINNERS
RICE BUSINESS PLAN COMPETITION TEAMS HAVE 

RAISED OVER $1 BILLION IN CAPITAL & EXIT DOLLARS
RBPC TEAMS HAVE RAISED $844 MILLION IN CAPITAL 

FUNDING, $244 MILLION , LAST YEAR ALONE

RICE	
  BUSINESS	
  PLAN	
  COMPETITION	
  TEAMS	
  HAVE	
  RAISED	
  

OVER	
  $1	
  BILLION	
  IN	
  CAPITAL	
  &	
  EXIT	
  DOLLARS	
  
	
  

	
  

	
  
	
  

Highlights:	
  

• One	
  company	
  has	
  raised	
  $100+	
  million	
  in	
  capital	
  funding.	
  	
  
• 9	
  companies	
  have	
  raised	
  over	
  $30	
  million	
  each.	
  	
  7	
  are	
  still	
  in	
  business.	
  The	
  other	
  2	
  exited	
  successfully.	
  

• 21	
   companies	
   have	
   raised	
   more	
   than	
   $10	
   million	
   each.	
   20	
   of	
   which	
   are	
   still	
   in	
   business	
   or	
   exited	
  
successfully.	
  

• 78	
  companies	
  have	
  raised	
  over	
  $1	
  million	
  each.	
  71	
  of	
  these	
  companies	
  or	
  91%	
  are	
  still	
   in	
  business	
  or	
  

exited	
  successfully.	
  
• 100	
   companies	
   have	
   raised	
   over	
   half	
   a	
   million	
   dollars	
   each.	
   87%	
   are	
   still	
   in	
   business	
   or	
   exited	
  

successfully.	
  

• Finalists,	
  the	
  teams	
  placing	
  1st	
  to	
  6th	
  over	
  the	
  past	
  13	
  years,	
  have	
  raised	
  $370+	
  million	
  in	
  funding.	
  Thus,	
  
18%	
  of	
  all	
  RBPC	
  competitors	
  have	
  raised	
  44%	
  of	
  all	
  the	
  funding.	
  

$90	
  	
   $145	
  	
  
$223	
  	
  

$337	
  	
  
$450	
  	
  

$600	
  	
  

$844	
  	
  

2008	
   2009	
   2010	
   2011	
   2012	
   2013	
   2014	
  

Total	
  Funds	
  Raised	
  to	
  Date,	
  in	
  Millions	
  

Funding	
  Increased	
  by	
  41%,	
  
	
  in	
  the	
  Last	
  Year	
  Alone	
  

2	
   7	
  
15	
   25	
   32	
   44	
   55	
  

79	
  

107	
  
128	
  

138	
  
156	
  

2002	
   2003	
   2004	
   2005	
   2006	
   2007	
   2008	
   2009	
   2010	
   2011	
   2012	
   2013	
  

CummulaVve	
  Number	
  of	
  Successful	
  Companies,	
  by	
  Year	
  

156	
  Successful	
  Company	
  Startups	
  

RBPC	
  TEAMS	
  HAVE	
  RAISED	
  $844	
  MILLION	
  IN	
  CAPITAL	
  FUNDING,	
  
$244	
  MILLION,	
  LAST	
  YEAR	
  ALONE	
  

	
  

	
  

	
  

	
  

• Since	
  the	
  RBPC’s	
  inception	
  in	
  2001,	
  437	
  teams	
  competed.	
  Of	
  these,	
  253	
  or	
  58%	
  launched.	
  Of	
  these,	
  156	
  
or	
  62%	
  are	
  still	
  in	
  business	
  or	
  exited	
  successfully.	
  

• Of	
  the	
  437	
  teams,	
  156	
  or	
  36%	
  are	
  successful	
  companies.	
  	
  145	
  are	
  alive	
  and	
  well	
  today.	
  Another	
  11	
  made	
  
successful	
  exits.	
  An	
  additional	
  7	
  teams	
  continue	
  to	
  develop	
  their	
  technology	
  and	
  intend	
  to	
  launch	
  soon.	
  

• Of	
   the	
   42	
   teams	
   competing	
   in	
   2013,	
   26	
   or	
   62%	
   are	
   already	
   in	
   business,	
   and	
   another	
   4	
   or	
   10%	
   are	
  

planning	
  to	
  launch	
  soon.	
  In	
  one	
  year,	
  the	
  teams	
  representing	
  the	
  2013	
  competition	
  have	
  raised	
  almost	
  
$9	
  million.	
  	
  16	
  of	
  the	
  2013	
  teams	
  have	
  already	
  raised	
  over	
  $100	
  thousand	
  each.	
  

	
  

Life	
  Science	
  
33%	
  

IT	
  
23%	
  

Energy/
Cleantech	
  

21%	
  

Other	
  Tech	
  
14%	
  

Social	
  Impact	
  
7%	
  

Consumer	
  
2%	
  

Percentage	
  of	
  Succuessful	
  
Businesses,	
  by	
  Industry	
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  Science	
  
33%	
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22%	
  

Energy/
Cleantech	
  

12%	
  

Other	
  Tech	
  
32%	
  

Social	
  Impact	
  
1%	
  

Consumer	
  
1%	
  

Percentage	
  of	
  Capital	
  Funding,	
  
	
  by	
  Industry	
  

11	
  RBPC	
  COMPETITORS	
  HAVE	
  EXITED	
  SUCCESSFULLY,	
  	
  

AT	
  AN	
  ESTIMATED	
  MARKET	
  VALUATION	
  OF	
  OVER	
  $220	
  MILLION	
  	
  
	
  

As	
  the	
  Rice	
  Business	
  Plan	
  Competition	
  grows	
  and	
  matures	
  over	
  the	
  years,	
  so	
  too	
  have	
  the	
  companies	
  that	
  
participate.	
  A	
  growing	
  number	
  of	
  RBPC	
  alumni	
  companies	
  are	
  making	
  successful	
  exits.	
  	
  	
  

In	
  the	
  Past	
  30	
  Months:	
  	
  

	
  

• 	
  

• 	
  
• 	
  
• 	
  

• 	
  

	
  

• Auditude	
  |	
  Finished	
  1st	
  in	
  the	
  2005	
  RBPC	
  |	
  University	
  of	
  California,	
  Los	
  Angeles	
  |	
  Acquired	
  by	
  Adobe	
  
Systems	
  in	
  2011	
  

A	
  video	
  advertising	
  management	
  and	
  monetization	
  company,	
  Auditude	
  was	
  acquired	
  by	
  Adobe	
  Systems	
  in	
  
November	
  2011.	
  Auditude	
  had	
  previously	
  spun	
  out	
  a	
  company	
  called	
  IntoNow	
  that	
  was	
  acquired	
  by	
  Yahoo	
  in	
  

early	
  2011.	
  The	
  total	
  value	
  of	
  the	
  two	
  exits	
  was	
  reported	
  to	
  be	
  about	
  $140	
  million.	
  

• BlackLocus	
  |	
  2011	
  RBPC	
  |	
  Carnegie	
  Mellon	
  University	
  |	
  Acquired	
  by	
  The	
  Home	
  Depot	
  in	
  2012	
  

BlackLocus	
   developed	
   a	
   SaaS	
   price	
   optimization	
   platform.	
   It	
   was	
   acquired	
   by	
   The	
   Home	
   Depot	
   in	
   December	
  
2012,	
   a	
   mere	
   20	
   months	
   after	
   competing	
   at	
   the	
   RBPC.	
   BlackLocus	
   has	
   become	
   The	
   Home	
   Depot’s	
   Innovation	
  
Lab.	
  

• EcoLight	
  |	
  2012	
  RBPC	
  |	
  Dartmouth	
  College	
  |	
  Sold	
  in	
  July	
  2013	
  

EcoLight	
  installed	
  residential	
  &	
  commercial	
  energy	
  efficiency	
  modifications	
  as	
  investments	
  instead	
  of	
  purchases.	
  

It	
  was	
  sold	
  in	
  July	
  2013	
  and	
  continues	
  to	
  operate	
  as	
  EcoLight	
  in	
  New	
  Hampshire.	
  

Power2Switch	
  |	
  2010	
  RBPC	
  |	
  University	
  of	
  Chicago	
  |	
  Acquired	
  by	
  Choose	
  Energy	
  in	
  2013	
  	
  

Power2Switch	
  created	
  a	
  platform	
  to	
  compare	
  energy	
  providers.	
  It	
  was	
  acquired	
  by	
  San	
  Francisco-­‐based	
  Choose	
  
Energy,	
  a	
  Kleiner	
  Perkins	
  (KPCB)	
  Portfolio	
  Company	
  in	
  September	
  2013.	
  Choose	
  Energy	
  is	
  an	
  online	
  marketplace	
  

for	
  electricity	
  customers.	
  

• Semprus	
   BioSciences	
   |	
   Finished	
   2nd	
   in	
   the	
   2007	
   RBPC	
   |	
   Massachusetts	
   Institute	
   of	
   Technology	
   |	
  
Acquired	
  by	
  Teleflex	
  in	
  2012	
  

Semprus	
   developed	
   technology	
   to	
   prevent	
   infection	
   from	
   medically	
   implanted	
   devices.	
   In	
   June	
   2012,	
   it	
   was	
  
acquired	
  by	
  Teleflex,	
  a	
  Pennsylvania-­‐based	
  medical	
  device	
  company	
  for	
  a	
  reported	
  $30	
  to	
  $50	
  million.	
  	
  	
  

Highlights:
•   One company has raised $100+ million in capital funding. 
•   9 companies have raised over $30 million each.  7 are still in business. The other 

2 exited successfully.
•   21 companies have raised more than $10 million each. 20 of which are still in 

business or exited successfully.
•   78 companies have raised over $1 million each. 71 of these companies or 91% 

are still in business or exited successfully.

•   Since the RBPC’s inception in 2001, 437 teams competed. Of these, 253 or 58% 
launched. Of these, 156 or 62% are still in business or exited successfully.

•   Of the 437 teams, 156 or 36% are successful companies.  145 are alive and well today. 
Another 11 made successful exits. An additional 7 teams continue to develop their 
technology and intend to launch soon.

•   Of the 42 teams competing in 2013, 26 or 62% are already in business, and another 
4 or 10% are planning to launch soon. In one year, the teams representing the 2013 
competition have raised almost $9 million.  16 of the 2013 teams have already raised 
over $100 thousand each.

11 RBPC COMPETITORS HAVE EXITED SUCCESSFULLY 
AT AN ESTIMATED MARKET VALUATION 

OF OVER $220 MILLION

As the Rice Business Plan Competition grows and matures over the years, so too have the companies 
that participate.  A growing number of RBPC alumni companies are making successful exits. 

As the Rice Business Plan Competition grows and matures over the years, so too have the companies 
that participate.  A growing number of RBPC alumni companies are making successful exits. 

• Auditude | Finished 1st in the 2005 RBPC | University of California, Los Angeles | Acquired by Adobe 
Systems in 2011. A video advertising management and monetization company, Auditude was 
acquired by Adobe Systems in November 2011. Auditude had previously spun out a company called 
IntoNow that was acquired by Yahoo in early 2011. The total value of the two exits was reported 
to be about $140 million.

• BlackLocus | 2011 RBPC | Carnegie Mellon University | Acquired by The Home Depot in 2012.
BlackLocus developed a SaaS price optimization platform. It was acquired by The Home Depot in 
December 2012, a mere 20 months after competing at the RBPC. BlackLocus has become The Home 
Depot’s Innovation Lab.

• EcoLight | 2012 RBPC | Dartmouth College | Sold in July 2013. EcoLight installed residential & com-
mercial energy effi  ciency modifi cations as investments instead of purchases. It was sold in July 
2013 and continues to operate as EcoLight in New Hampshire.

• Power2Switch | 2010 RBPC | University of Chicago | Acquired by Choose Energy in 2013. Power-
2Switch created a platform to compare energy providers. It was acquired by San Francisco-based 
Choose Energy, a Kleiner Perkins (KPCB) Portfolio Company in September 2013. Choose Energy is 
an online marketplace for electricity customers.

• Semprus BioSciences | Finished 2nd in the 2007 RBPC | Massachusetts Institute of Technology | 
Acquired by Telefl ex in 2012. Semprus developed technology to prevent infection from medically 
implanted devices. In June 2012, it was acquired by Telefl ex, a Pennsylvania-based medical device 
company for a reported $30 to $50 million. 

• Avanti Metal Company | Finished 7th in the 2006 RBPC |Harvard Kennedy School | Acquired
• CamGaN | 2011 RBPC | University of Cambridge | Acquired by Plessey Semiconductors in 2012 
• Incept BioSystems | 2005 RBPC | University of Michigan | Acquired by ORIGIO (now CooperSurgical) in 2011
• PrepMe Corporation | 2005 RBPC | Stanford University | Acquired by Ascend Learning in 2011 & Naviance in 2012
• Taxcient | Finished 5th in the 2004 RBPC | San Diego State University | Merged with Alavara in 2010
• WiPower, Inc. | 2007 RBPC | Massachusetts Institute of Technology | Acquired by Qualcomm in 2010   
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Visit rbpc.rice.edu for  
more information

World’s Richest and Largest Business Plan Competition         April 10-12, 2014

Sponsored by

42 STARTUPS✓ ✓ $1 MILLION+ IN PRIZES✓ OVER 300 JUDGES  
AND INVESTORS

WHO WILL WIN?

42 TEAMS COMPETE FOR $1.6 MILLION IN PRIZES

Sandi Heysinger & 
Dick Williams

Laura  and John Arnold

Jones School Career 
Management Center

Note: FORTUNE is a registered trademark of Time Inc.  Used by permission. 

All Asia & All Europe BPC Host:RBPC Hosts:

Earth/Space Health & 
Human Performance 

Innovation Cash Award

    G L O B A L
Note: FORTUNE is a registered trademark of Time Inc.  Used by permission. 

Steve Sheafor &
Cindy Lindsay

Heinlein Prize Trust

British Consulate – General, Houston

Laura and John Arnold

Jones School – Career
Management Center

Thursday, April 11, 2013
5:30 pm – 8:45 pm:              Kick‐off Reception, Team Showcase,

Elevator Pitch Competition, & Texas Bar‐B‐Q

Friday, April 12, 2013
8:30 am – 2:30 pm:              First Round Competition 
3:00 pm – 4:30 pm:              Teams Receive Judges’ Feedback
4:45 pm – 5:30 pm:              Announce Semi‐Finalists and 

Past‐Winners interview with FORTUNE

Saturday, April 13, 2013
8:00 am – 11:00 am:           Semi‐Final & Shark Tank Round
Noon – 4:00 pm:                  Final Round Competition
6:00 pm – 9:45 pm:             Awards Banquet, Westin Galleria Houston Hotel

Sandi Heysinger 
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42 teams compete for $1.2 MILLION  in prizes.

RBPC Hosts:
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5:30 pm – 8:45 pm:              Kick‐off Reception, Team Showcase,

Elevator Pitch Competition, & Texas Bar‐B‐Q

Friday, April 12, 2013
8:30 am – 2:30 pm:              First Round Competition 
3:00 pm – 4:30 pm:              Teams Receive Judges’ Feedback
4:45 pm – 5:30 pm:              Announce Semi‐Finalists and 

Past‐Winners interview with FORTUNE

Saturday, April 13, 2013
8:00 am – 11:00 am:           Semi‐Final & Shark Tank Round
Noon – 4:00 pm:                  Final Round Competition
6:00 pm – 9:45 pm:             Awards Banquet, Westin Galleria Houston Hotel

Sandi Heysinger 
& Dick Williams

42 teams compete for $1.2 MILLION  in prizes.

RBPC Hosts:

Earth/Space Life Science 
Innovation Award
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Visit rbpc.rice.edu for  
more information

World’s Richest and Largest Business Plan Competition         April 10-12, 2014

Sponsored by

42 STARTUPS✓ ✓ $1 MILLION+ IN PRIZES✓ OVER 300 JUDGES  
AND INVESTORS

WHO WILL WIN?
Visit rbpc.rice.edu for  
more information
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NA
Discover Yours

What is 
MBa DNa?
iNNovatioN? Curiosity? teNaCity? 

PassioN With every fiBer of your BeiNg? 

the Drive to Do More, iNsteaD of DoiNg just 

eNough? MBa DNa is all of this aND More. 

it Makes you Who you are. DisCover yours.

mbadna.com




